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"Ex0gon Avedptnrov Opkotov EAeykti] Aoyriom)

Mpog Tovg k.k. Metoyovg T Etanpeiog «NUOVO KAVALA PHOTTOPOWER A.E.»

"Ex0gon EAfyyov emi tov Owovolkov Kotaotacsmy

I'vopn

‘Exovue eréyEer tic ovvmupéveg owovopikée kataotdoslg g stapeiog «NUOVO KAVALA
PHOTTOPOWER A.E.» (n Etoipeia), ov omoieg omotelodvian omd Tov 160A0YIopd tng 311
Aexepfpiov 2018, T1c KOTOOTACELS CLVOAIKOD EG0OMUATOG, UETABOAGDV 10imv KePaAainv Kot
TOUEKDY POMV TNG YPNOEWS OV €ANEE TV Muepounvia avth, Kabde Kot TeEPIANYN GNUOVTIKGOV
AOYIOTIKAV apYdV Kol LeBOdV Ko Aoutég emeEnymuaticég TANpoPopisc.

Kotd ™ yvoun pog, ot cUVNUUEVEG OIKOVOLIKEG KOTAGTAGELS Tapovustdlovy gvioya, amd kdbe
ovolmdn dmoyn, v owkovopkn Béon g etapeiog «KNUOVO KAVALA PHOTTOPOWER
A.E.» katd v 31" Agkepfpiov 2018, ™ ¥pnUOTOOIKOVOLIKY TNG €MIO00T KoL TIG TOUEIOKES TNG
poég vyl TN xpnon mov EAn&e v muepopmvio. avty ovpeova pe ta Awbviy Ilpdtuma
XPMNHOTOOIKOVOLIKNG AVaQOpPAs, OT®S ot £xovv vioBe el amd v Evponaikn Evoon.

Baon yvopng

Atevepyfoope tov Ereyyd pog ocopemva pe ta Aebvi Ipdtoma Eréyyov (AIIE) dnwg avtd €xovv
evoopatowbel omv EAAnvik NopoBeoio. Ot gubidveg pag, ocOpeovo pe to. TPOTLTA AVTA
TEPLYPAPOVTOL TEPALTEP® OTNV evotnTa. TG £kbeonc pag “EvBdveg eheykt ya tov éheyyo TmV
owovouk®v katootdoewv”. Eipoaote ave&dptmror and v Etopeio,kod’ 6An ) didpkeio tov
Sdopopov  pag, ovppwve pe tov Kddwa Agovroroyiog vy Emayyelpoatieg EAleyktég tou
ZvpPoviiov Aebvav Tlpotomwv Agovioloyiag Eleyxtdv, omwg avtdg €xel evoopoatwdel otnv
EXMnvikr; Nopobeoia ka1 Tig omortioelg deovioloyiag mov oyetifovtal pe tov EAEYY0 TV
OIKOVOUIK®V  Kataotdoemv otV EAAGde Ko €yovpe eKMANPOCEL TIG OEOVIOAOYIKES  HOG
VIOYPEDOCELS COUPMVO UE TIC OTOUTNOELS TNG 10YXV0VCAS VOUODEGING Kol TOV TPOUVAPEPOLEVOD
Kodwa Agovtoroyiog. [Tiotevovpe 4T ToL EAEYKTIKA TEKUNPLOL TOL EYOVLE OTOKTOEL EIVOL ETOPKN
Kol KATdAANAQ va Tap€yovv BAcn yio T YVOUN HOG.

"Epgoaon 0épatog

Epiotodpe v mpocoyn ocag otn Inueioon 20 eni TOV OIKOVOUIK®OV KOTOOTAGEWDV OTOL
TEPLYPAPOVTOL TO YEYOVOTOL:

(o) 611 10 KEPAAOIO Kiviiong g Etawpeiog xatd v 31/12/2018 éyel xataotel apvntikd, ue tig
BpayvmpdBecieg vTOXPEDTELS V. VIEPPAIVOLY TOL KUKAOPOPOVVTO GTOLYELD TOV EVEPYNTIKOD KOTH
gvpm 1.497.648 ko

(B) 611 Ady® cvoowpevpévav {numv, ta idta keedroo ¢ Etopeiog katd v 31/12/2018, éxouvv
KATOOTEL OPVNTIKA KOl GUVETADG GLUVTIPEYXOLV Ol TPOUTOBECELS epapUoyng TV SotdEewv TmV
apBpwv 47 ko 48 tov K.N. 2190/1920.

Kotomwv tov aveotépe, ond v Etapeia mpénet vo Anebodv ta mpoonkovio UETPO, MOTE VO
apBovv or mpolimobicelg epaproyng tov datdéemv tav apbpwv 47 ko 48 tov K.N. 2190/1920
KaODC Kot vo, BEATIOGEL TNV KEPAANLOKT ETAPKELN KOl PEVOTOTNTA TG,

2T yvoun pog, dev SlaTun®VETOL ETUAAEN o€ oyéon pe to Bépa avtd.
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Ev0iveg g d10ikn 016 €L TOV 0IKOVOUIKOV KATAGTAGE®DV

H dwiknon £yt v euBovn yio v KATdpTIoN KOl €0A0YN TOPOVGINGT) TOV OLKOVOUIKMV
Kataotdoemv cOppova pe o AIIXA omwg avtd éxovv viobetBel amd v Evponaikn Eveoon,
OTMG KO YioL EKEIVES TIG SIKAIDEG E0MTEPIKOL EAEYYOL TOL N droiknon kabopilel oG amapoitnTe,
wote vo Kobiotator duvaTth 1 KOTAPTION TOV OKOVOMK®V KOTOUOTACEWV OTUAAQYHEVOV OO
0VCIHOEG COAALL, TOV opeileTan glte Gg amdtn gite og AABOG.

Kotd v xatdption Tov 0ovopK®V Kotaotdoewy, 1 01oiknon ivor veevBovn yuo v a&loAdynon
mg wKavotntog g Etoupeiog vo cuveyicel ™ dpaotnplotntd e, YVOOTOTOUDVTAG OOV GUVTPEXEL
Tétown mepintoon, to Bépata mov oyetilovton pe ™ cvveylopevn dpactnpldtTnTa Kot T ¥PNon G
AOYIOTIKNG OPYNG TNG CLVEXILOUEVNG OpOCTNPOTNTAC, EKTOG Kol €6v M dtoiknomn &lte mpotibeTon va
pevotonomoel v Etapeio | va dokdyer ™ dpacmmpidttd g N dev €xel GAAN PEOMOTIKY

EVOALOKTIKN €MA0YN amd TO Vo TPoPel 6 aVTES TIG EVEPYELEC.
Ev00veg eheykTi] Y10 TOV £AEY)0 TOV OIKOVOULK®DV KOTACTAGEMV

Ot otdyol pog €ivol va omoKTNOOVUE €VA0YN OLCOAAIGT Yl TO KOTA 7OGO Ol OIKOVOLIKES
KOTOOTACELS, OTO GUVOAO TOVG, €tval amOAAAYLEVES amd OLGLMOEG GOAALD, TOL OPEIAETOL €lTE OF
oamat eite og AaBog Ko va ekddoovpe €kbeon eheykt|, n onola mepthappdverl ™ yvoun pog. H
€0A0YT SCPAAIOT CLVIGTA SLOGPAAGT] DYNAOD ETTEOV, AALA OeV glval yyvnon OTL 0 EAEYYOG TOV
Sevepyeitoan ooppova pe to AIIE, 6nwg avtd €povv evoopotmbel omv EAAnvikn NopoBeoia, Oa
gvtomilel mavTa v oVo1MOEG GEAALO, OTAV QVTO VIAPYEL. ZEAALOTO SVVOTOL VO TPOKDYOLV OO
amdt M amd AdBog kot Bempodviar ovolddn dtav, pLepovopéve 1 afpolotikd, Ba pmopovoe bAoya va
avapéveral 0Tt Bo emnpéalav TIG OKOVOMIKEG OMOPACELS TV Y¥PNOTOV, Tov AapuPdvovior pe Pdon

OVTEG TIG OIKOVOUIKEG KOTAGTACELS.

Q¢ xabnkov tov eléyyov, ooupmvo pe to AIIE 6mwe avtd xovv evoopatwdel oty EAAnviknm
NopobBecio, 0oKOVE ETOYYELLOTIKY KPIoN Kot S10TPOVUE EXOYYEAUATIKO GKETTIKIONO Kb’ OAN

1 Sudpxela Tov eAéyyov. Emiong:

e Evrtomifovpe wor a&oroyodpe Tovg KwOOHVOUG OLGLDOOVG GEAANOTOS OTIS OIKOVOMIKEG
KATOOTAOES, OV OQeileTon €ite og amdtn eite o AdBog, oyedalovtag Kol JEVEPYDVTOG
ELEYKTIKEG OLOSIKOGIEG TOV OVTOTOKPIVOVTOL GTOVG KIVEOVOLE AVTODE KOl OTOKTOVUE EAEYKTIKA
TEKUNPO. TOV €lvol €MOPKN Kot KOTAAANAQ Yoo vo. mopéyovv PBaon ywo v yvoun poc. O
KIVOUVOG U EVTOTIGUOD 0VOIHAOOVE COAALOTOG TOV OPEILETOL GE amGTn ival VYNAGTEPOC o
avtdv Tov opeiretan o€ AdBog, kaBdc N amdTn PTopEl Vo EPTEPIEXEL GLUTALYVIO, TAOCTTOYPOPIaL,
goKeEUpEVEG TOpOaAEDpEL, Wevdeic SwPePfordoeic | Topakapyn TOV SIKAIO®V E0MOTEPIKOD
L&YY OV.

o Kotavoovue Tig dikhideg e0mTEPIKOD EAEYYOV TOL oYeTilovTal HE TOV EAEYYO, LE OKOTO TO
OYEOLOOUO EAEYKTIKOV S1001KACIOV KATAAANA®Y Y10 TIG TEPIOTAGEIS, OAAG Ol LE OKOTO TNV
STOTOON YVOUNG ML TG OMOTEAEGUATIKOTNTOS TOV OKAIO®V €0MTEPIKOD EAEYYOV TNG
Etoupeiag.
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o A&oloyodpe TV KOTOAANAOTNTA TV AOYIOTIKOV apxdv Kot peBddwv mov ypnoionomdnkay

KOL TO EDA0YO TOV AOYIOTIKOV EKTIUNCEMV KoL TMV GYETIKMY YVOGTOTOWGEDMV TOL EYIVOV OO
m Atoiknon.

o ATOQAIVOLAGTE Y0 TNV KOTOAANAOTITA TG YPNOEMG OO TN J10IKNON TNG AOYIGTIKNG apyNS TNG
cuveylopevns dpactnplotnTag Kot pe BAcn Ta EAEYKTIKA TEKUNPLOL TOV Aok T 0Ky Yo To €6v
VIAPYEL OVOIOING UPEPALOTNTO GYETIKG LE YEYOVOTO 1| GUVONKEG TOL UTOPEL VAL VTOINADBVOLY
ovo1ddN afefordtnTa ©g TPog TV KavoTTa TG Etanpeiog va cuveyicel ) dpactpidtrd g,
Ed&v ovumepdvovpe 6t vpiotatal ovorddng afePatdotra, eipaocte vroypewpévol oty Ekbeo
EAEYKTN VO EMIGTHGCOVUE TNV TPOGOYN| OTIS OYETIKEG YVMOOTOMOWGEL, TOV OIKOVOUIK®V
KOTOOTACEMV 1 €AV OVTEG Ol YVOGTOTOW|GELS EIVOL OVETOPKEIS VL SLOPOPOTOMGOVLE T YVAOLN
pog. Ta cvpmepdopoatd pog Paciloviol 6€ EAEYKTIKG TEKUNPLO. OV OTOKTMOVIOL WEYPL TNV
nuepopnvia tng ékbeong ereyKt. Q6T060, LEAAOVTIKG YEYOVOTO, 1] GUVONKEG EVOEXETOL VO, EYOVV

¢ anotéheopa 1 Etarpeia va madoel va Aettovpyel og cuveylldpevn dpactnpiotnra.

o A&oloyobpe 1Tn OLVOMKN mOPOLGIOCT, TN OOU KOl TO TEPIEYOUEVO TOV OIKOVOUK®OV
KOTOOTAGEWY, CUUTEPIACUPAVOUEVOV TOV YVOOTOTOMMOE®Y, KAOMDG Kol TO KOTO 7TOGO Ot
OIKOVOUIKEG KOTAOTAGELS OMEIKOVILOVV TIG VTOKEINEVES GUVOAANYES KOl TO. YEYOVOTO, IE TPOTO

OV EMTLYYAVETAL 1] EDAOYN TOPOLGIOOT).

Meta&h dAwv  Bgpdtov, Kowvomowolue ot dwiknorn, 10 oxedwldpuevo €Vpog Kol TO
YPOVOIAYPOLLO TOV EAEYYOV, KAOMDS Kl GNUAVTIKA EVPNLATO TOV EAEYYOV, GUUTEPIAALPOVOLLEVDV
OTOLOV GNUAVTIK®V EALEIYEDV OTIC OIKAMOES £0MTEPIKOD €AEYYOL eviomilovue KOTA TN SLapKELN

TOV EAEYYXOL LOG.

‘ExOgon eri AAAov Nopk@v ko KavovieTik@v AToiteemy

H Etapsio dev ovvétaée Exbeon Awyeipiong tov Awotkntikod Xvppoviiov mpog ™ [Nevikn
Zuvérevon AOY® VOUILOV amaAAdyNG.

AbMva, 22 Maptiov 2019

ZTYAIANOZ M. EENAKHZ

> OA Crowe SOL.

D R KIQ T I iN@UECLESE B OE

>uvepyalopevol OpkwToi AoyioTég ALE.
MéAog Tng Crowe Horwath International
dwk. Néypn 3, 11 257 ABAva

AM. ZOEA 12
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Koatdoraon Zvvoikov Ewcodnpartog
Ilooa. o Evpdd i 31.12.2018 31.12.2017
Xnpeioon

HNoMioeg 351.408 353.500
Kéotog [Toinbévtaov 13 -122.907 -129.997
Muwt6 Képdog 228.501 223.503
"E&oda dloiknong 13 -8.299 -716
Aowd képdn/ (Cnpiec)/ kabapd -226.417 0
AmoteléopnaTo EKPETAIAEVONG -6.215 222.788
Xpnuotootkovopikd £codo 14 11.163 12.345
Xpnpotoowovopikd £€oda 14 -141.219 -137.015

-130.056 -124.671
Képon / (Cnpieg) mpo @opwv -136.271 98.117
DOpog 160N 0TOG 15 -17.085 -21.818
KaBapda képon /(Enpieg) yprocng ané ovvelopeves
dpactnprotnTes (A) -153.356 76.299
Aoutd 6uvoMKa £6000. 0 0
2touyeio wov dgv Oa avakaTaTdooovTal
RETAYEVEGTEPO GTU OTOTELEGNOTO,
Enmavoenyetpnoeic mpoypoappdtov kadopiopévav
TAPOYDV 0 0
2ToLYEl0 TOV OVOKATATAGOOVTOL HETUYEVEGTEPU OTA
amoTeLEoPOTO,
Képdn/({nuieg) amod amotipnon topaydywv
PN ULOTOOUKOVO KAV TAPAYOVIDV 0 0
Aowd cvvolkd £6000. neTd amd Popovg (B) 0 0
Xvoykevrpotikd Kabapd Képon/(Cnpisc) ypiocmg
am6 ovveiopeveg dpactnproTnres (A)+(B) -153.356 76.299

O1 onpewdoels otig 6erideg 9 émg 27 amoTeELOVV OVOTOCTAGTO LEPOG CVTMV TOV OIKOVOLIK®DV KOTUOTAGEDV.
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Iooloyiopdg
Ilood oe Evpa Xnpeioon 31.12.2018 31.12.2017
ENEPTHTIKO
Mn KVKAOQOPOVY EVEPYNTIKG
Evoopato ndylo 6 1.582.709 1.675.524
1.582.709 1.675.524
Kvkho@opoOv gvepyntiké
IMeMdteg 7 104.643 151.241
Aowmég amoutnoelg 7 3.682 195.541
Tapuaxd Sobécipo kot 1odvvapa, 8 157.904 135.826
266.229 482.608
XUVOAO EVEPYNTIKOD 1.848.938 2.158.132
TATA KE®AAAIA
1010 KEQPAAULO, 0TTOOLOOUEVE GTOVG NETOYOVS
Metoykod kepdAto 9 60.000 60.000
Adwvépnta kEpom -107.462 45.894
2UVoA0 10imV KeQarainv -47.462 105.894
YINOXPEQXEIX
Mn BpayvrnpdBeopes vroypedoeis
Aavelopog 11 0 1.460.935
Avooarlopeves pOpOLOYIKES VTOYPEDCELS 12 132.524 115.438
132.524 1.576.373
BpoyvrpoBeopes vroypedosig
TIpounOevtéc 10 135.170 152.281
Aomég VoY PEDGELG 10 47.621 57.184
Aavelopog 11 1.581.086 266.400
1.763.877 475.865
ZOVOAO VTOYPEDGEMV 1.896.401 2.052.238
ZUVOA0 101MV KEQUAAIOV KAl VTOYPEDCEOV 1.848.938 2.158.132
Koatdotaon petaporov Idiov Keparaiov
Metoyko AdwvipnTa Xvolro Idimv
THoaod. o Evpo KEQPGLUL0 KEPON Keporaiov
Ynrorouro 1 Iavovapiov 2017 60.000 -30.405 29.595
KoBapd képdog / (Enpiat) xpnoewg 0 76.299 76.299
31 Aekepppiov 2017 60.000 45.894 105.894
Ynaorouro 1 Iavovapiov 2018 60.000 45.894 105.894
KoBapd képdog / (Enpict) xpnoewg 0 -153.356 -153.356
31 Aekepppiov 2018 60.000 -107.462 -47.462

O1 onpeudoels otig 6eAideg 9 Emg 27 amoTeELOVV OVOTOCTAGTO UEPOG CVTMV TOV OIKOVOLIK®OV KOTUGTAGEMV.
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Kotdotoon Tomoexkov Poov
31/12/2018 31/12/2017

A£1ToVpYIKES HPUoTN PLOTITES

Képdn/ (Enpieg) mpo popwv -136.271 -98.117
[MAéov / pelov mpocapproyes yo:

AmooBéoelg 92.815 92.815
"Ecoda tokwv -11.163 -12.345
XpewoTikoi TOKoL Kot cuvapn £oda 141.219 137.015

IM\éov/ peiov Tpocaproyég Yo LETAPOAEG AOYAPLOCUDV KEPAANIOV
Kkivnong 1 mov oyetilovion pe Tig Aettovpykég dpactnploTTes:

Meiwon / (avénon) amaitnoewv 238.457 77.870
(Meiwon) / avéEnon vroypedoewv (TANV S0vELIKOV) -26.673 21.745
(Meiov):

Xpewotikoi Toxol Kot cvvaen €oda katafefAnuéva -141.219 -137.015
2V0L0 £16P0AV / (EKPO®V) 06 AELTOVPYIKES dpacTproTyTeS () 157.165 278.202
EmevouTikéc 0paotnploTnTeg

Tokot elompaydévreg 11.163 12.345
XUVOA0 E16PO0AYV / (EKPOAV) 0d eTeVOLTIKES dpasTnprotnTeS (B) 11.163 12.345
XpNuotodoTIKES 6pUCTNPLOTNTES

Ewonpdéeic and ekdobévia / avornebévra davela -146.250 -176.033
2VoLo £16POAYV / (EKPO®OV) a6 YPNUATOOTIKES OpasTNPLOTNTES () -146.250 -176.
Ka@ap1] avénon / (neimon) oto topiokd o10.0£c1pa Kot 1606Vvapa

xpiioeag (a) + (B) + (v) 22.079 114513
Topwokd orbéopno kKot 160d0vapa Evaping ypNoemg 135.826 21.313
Tomokd dwwdécipna Kol 1eodvvapa AENS xpoemg 157.904 135.826

O1 onpewdoels otig 6eAideg 9 Emg 27 amoTeELOVV OVOTOCTAGTO UEPOG CVTMV TOV OIKOVOLIK®OV KOTUOTAGEDV.
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1. ITinpogopies Yo v Etaipeia

I'evikég minpogopicg
H Etoupeio 8p0nke to 2010 kot dpaotnprlonoleitol 6Toug Katowtépm Topels:

- TNV EKUETAALEVOT AVOVEDGILMV TTNYDV EVEPYELNS, OTMS LETAED GAA®V gtval To. PMTOPOATATKE KOt AOALKE
GUGTILLOTA TOPUYDYNG EVEPYELOG.

- Xt pétpnon Kot oty enegepyacio dedopévav, 0Ty EKTOVNON HeEAeTdV kdOe gldovg.

- 2TV KaTOOGKELN, £YKOTAOTACN, Agttovpyio DmtoPortaikdv, Alohkdv TTapkav kot yevikotepa Epymv yia
TNV TOPOY®OYN NAEKTPIKTG EVEPYELNS, S0 TNG EKUETAAAEVGNG OLVOVEDGILWOV TYMV EVEPYELOC.

- 211 (pNUATOSOTNON TOV O TAV® £PYMOV, GTO GYEJAGUO KOl TNV DAOTOINGT aVT®V Kol 6T1| SlEvEPYELD
0TMOLOOONTOTE TPAENG, OVAYKOLOG 1) YPNOUNG YL TOVG TTLO TAVE GKOTOVG, OTMS, TOPUSELYLATOS YAPLV, GTNV
ayopd, ot piclmon ynmédmv Yo TNV €YKOTACTACN ET° QLTMV TOV GTAOUMV TOPUY®YNG NAEKTPIKNG EVEPYELNG
K.T.A.

- XMV TopOy®YN Kol GTHV TOANGT NAEKTPIKNG EVEPYELNS GOLPMVA LE TNV EKAGTOTE 1YHOVGA VOpHoDeGiaL.
- Xty avantuén kot otn petafifaon texvoroying Kot TEXVOYVOGING CYETIKE e TNV EKUETAAAEVON AVOVED-
GUOV TNYOV eVEPYELNG (OAIKT KoL ALOKT] EVEPYELR,VOMP K.T.A.).

- 21V doknon onolcoNmoTe enyeipnong, v omoia 1 Etaipeia Ba Oswpnoet katdAAnAn yio tnv mporypLo-
TOTO{NON TOV TO TAV® GKOTMV TNG KaL, YEVIKA, GTI SIEVEPYELN 0TOL0GINTOTE TPAENG KOl SpAcTNPLOTNTOG
GUVAPOVG, GYETIKNG TTPOG TO AVMTEPM 1 TPOCPOPTS VO GUVTEAEGEL GTNV TPAYUATOTOINGT TOV O TAVE®

AVOPEPOUEVOV GKOTTDV, GUUTEPIAAUPAVOLEVTS TNG OYOPAS, TNG MGOmONG Kot TG ¥PNUATOd0TIKNG picbmong
0TOLOVINTOTE OKIVIITOV KOAUT KIVITOU KOl 1) GUUUETOYTN LLE OTTOLOVINTOTE VOULLLO TPOTO GE EMXEPTCELS
0TOL0CONTOTE PVONG, EITE OV VILAPYOLV €iTe OV Ol GLGTAHOVV 1 GE VOUIKA TPOCMTO, TOV £XOVV TOPOUOLOVG
npog ekeivoug g Etaupeiog, kabmg kon 1 cuvepyasio pe omotovonmote VOULO TPOTO e PUOIKE 1)

VOLKG TPOCHOTO TOV £Y0VV GKOTOVG TapEUPEPEIS TPog ekeivoug T Etapeiog.

- H Etarpeio pmopei va cuppetéyet e omoladnmote oXE0T G€ 0TO0dONTOTE ETALPELQ, e TNV omoia Ba
oLVEPYALETOL CULP®VO LE TO. OVATEP®.

- H Etaupia propet va mapaympet, pe GUeco 1 EUUEGO OVTOALOYLLO GTO TANIGLO ETLXEIPNUATIKNG GUVEPYOTIaG,
T PNON TOV EYKOTAGTACEMY TNG | VO TOPEYEL TIC VINPEGIEG TOV TPOCMOTIKOV TNG 6€ Tpitovg. Emiong n
Etaipia propei, pe avaroyo tpomo, va ovadETel OMKa 1 LEPIKA T dloxeiplon TG 6€ GAAL VOIKE TPOCOTOL.

- Emduwxovtog toug okomots g, n Etatpeio pnopei va coppetéyet e omowadmote Lopen 1 va avTimpo-
COTEVEL GLVOQEIG 1 OYL EXYEIPNOELS Ko v cuvepYaleTar pe puoikd 1 vopkd tpécora oty EAAGSa 7| 6to
€EMTEPIKO Y10l TNV TPOAYUATOTOINGT TOV GKOTMV TNG.

- X1y {3puon VTOKOTOOTNUATOV 1 TPAKTOPEI®V 1] YPOPEIDY 0TOVONTOTE GTNV NUESATT| KOl TV OAROSATT.

H etarpeia edpedel otv EALGSa, 6To vopd Attikig, 610 ANpo KaiiBéag kot eivar pn sionypévn oto X.A.

H etopeia etvon Ouyatpucy) e etoupeiog « QUEST ENEPTEIAKH KTHMATIKH A.E.B.E.», n omoia etvon
Buyotpik g etapeiog  «Quest Xvppetoxymv AE.». Ot OWKOVOUIKEG KOTOOTUGES TNG ETOUPEiNG
mePAAUPAvOVTOL OTOV EVOTOMUEVO IGOAOYIGHO TG etarpeing «Quest Zvppetoxdv AE.» pe €dpa v EALGSa
pe ™ péBodo tng oAkng evoroinomng.

O1 okovopIKég KATAOTACELG YoV eyKpiBel mpog dnpoocicvon and o Atokntikd Zvpfodito g eTopeing oTig
15 Maptiov 2019.

2.  Ovkvprétepeg AoYIOTIKEG apyés TOL ypnopnonorei n erorpeio

2.1 Miaiclo KATAPTIGNG TOV OIKOVOIIKAOV KATAGTAGEMV

Ot mapovoeg owovopkés Kataotdoelg s Avovoung Etapeiog «NUOVO KAVALA PHOTTOPOWER
A.E» mov xaAdmtovv ) ypnon 2018 (1 Iavovapiov 2018 — 31 Aekepfpiov 2018), éxovv cuvvraybei pe Pdon
TNV apyf TOL 1GTOPIKOL KOGTOVG , EKTOG OO TNV OMOTIUNGT GLYKEKPIUEVOV oTotyelmv Tov Evepyntikov kou
TToOntikod oe tpéyovoeg aliec, v apyn TG cLVEXIONG TS dpaoTnPOTNTAG TG (going concern) kKot givat
ovupoveg pe ta Aebvn Ipdtora Xpnpoatooucovopkig Avagopdg (AITXA) 6mwg avtd yovv ekdobel amd v
Emuponn Aebvaov Aoyiotikav Ipotonwv (IASB), kabdg Kot TV EPUNVEIDV TOVS, OTOS AVTEG EYovv £KO0DET
and v Emaponn Epunveiog [Mpotonwv (LF.R.I.C.) g IASB kot ta omoio €xovv viobetndei amd v
Evpomraixn Evoon kot ioyvovv péypt 31 Askepppiov 2018.

Ot AOYIOTIKEG OpYEG TOV TEPLYPAQOVTOL  TOPUKAT®, £XoVV e€popUochel o OAeC TIC TMEPLOSOLG TOL
mapovcstafovaL.

H npoetoipocio tmv 01KOVOUIKOV KOTAGTAGEMY GOUP®VO LE TIG YEVIKG TopadeKTEG AOYIOTIKES apYEG, amattel
TN XPNON EKTWNCEOV Kol VIoBEcEMY MOV EMNPEALOVY TO. VITOAOUTO TV AOYOUPLUGUMY EVEPYNTIKOD KOl
TaONTIKOD Kol YVOGTOMOINGCT TV eVOEXOUEVOV GTOEIMV EVEPYNTIKOV Kot TOONTIKOD KOTA TNV NUEPOUNVi
GUVTOENG TMV OKOVOUIKOV KOTOOTACEWY, KoBMG kot to mapovolalopeva £€60da kot €000 KOTA TIS VIO
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eétoom mePOdovC. AV KOl Ol GUYKEKPWEVES EKTIUNGCELS €ivol Paciopéveg ot BEATIOTEG YVAOOES TG
Aoiknong (tng etaupeiag), To TPOYUATIKO OTOTEAECUATO EVOEYETAL TEAKE VO SILPEPOVV OO TIC EKTULNOELG
OTEC.

2.2 Néa mpoTLTA, TPOTOTON|GELS TPOTVTMV KUL SLEPUNVEiIEG

Néa mpotvma, TPOTOTOINGEIS TPOTVAMV KOl OLEPUNVEIES: ZVYKEKPWEVO VEN TPOTLTO, TPOTOTOMCELS
TPOTOTOV KoL dlepunveieg Exovv ekdobel, Ta 0moia gival VIOYPEOTIKA Y10 AOYIGTIKES TEPLOG0VE OV EEKIVOUV
v 1.1.2018 1} petayevéotepa. H extipnon g Etapeiog oyetikd pe v enidpacn and v e@aproyn autdv
TOV VEQV TPOTVTWV, TPOTOTOWGEMV KOl SIEPUNVEIDV TopaTiBETOL TAPAKATO.

2.2.1 TIpéTumo KoL ALEPUNVEIEC VTOYPEMTIKA Y10 TNV TPEYO0VCE OLKOVOULKY YP1)oTn)

AIIXA 9 «XpNpoTooKovopuIkd pécar

To AIIXA 9 avikabiotd 115 mpodvoleg tov AAIT 39 mov agopovv otnv Ta&vouNoT Kol ETUETPNON TOV
YPNHATOOIKOVOLIKAV TEPIOVGLOKMY GTOLXEIDV KL YPNHATOOIKOVOLIKOV VTOYPEDGEDY KOl CUUTEPIAOUPAVEL
emiong £€va  HOVIEAO ovopeEVOUEVOV TOTOTIKGOV (udv Tto omoio oaviikabiotd 1o pHOVTEAO TV
TPOYLOTOTOMUEVDV TGTOTIKOV {nuav mov epapuolotov Bacer tov AAIT 39. EmmAéov, 10 AIIXA 9
KaBiepmvel pio TpocEyylon TG AOYIoTIKNG avtiotdOong Pacilopevn o apyEs Kot ovTHETOTIEL OCVVETELEG
Kot advvapieg 6to mponyovpevo poviédo tov AAIT 39. To véo TIpdtumo dev éxel emidpoomn ot OKOVOUIKES
Koraotdoeig g Etapeiog.

AIIXA 15 <Ecodo. amé Zopporore pe [Mehdreo»

To AITXA 15 exd60nke tov Mdio tov 2014. Xxondc Tov mPoTHmoL givor va TapEYEL Eva €Viaio, KATavonTd
HOVTELO avOyvOPLoT g TV €600V amtd OA To. GUUPBOAaLL pe TEAATEG DOTE VO PEATIOGEL TN GLYKPLGIUOTNTO
HETAED ETALPELDV TOV 110V KAGOOV, S0POPETIKMY KAAS®V KOl S10popeTik®V kepaiatoyopmv. Tlepthapfaver
TIG OPYEC TOV TTPETEL VO EPUPLOGEL Uil OIKOVOUIKT] OVTOTNTO Y10 VO, TPOGOIOPIGEL TNV EMUETPNON TOV EGOIDV
KOLL TN {POVIKT GTIYUN TG avayvdpiong Tovc. H Baocikn apyn eivar 6Tt pio otkovopukn ovtomto avayvopilet
T £6000 e TPOTO WOV va. amekovilel ™ petafifoon Tov ayabdv N VINPESIDY GTOVG TEAATEC GTO TOGH TO
0mo10 AVOUEVEL VO SIKOOVTOL 6 OVTAAAOYLLA Yio VT TO. oyalBd M Tig VInpecies. Agv vrdpyet emidpoor and
TNV €QAPUOYN TOL TPOTVTOL GtV Etanpeia.

AIIXA 4 (Tpomomoujoeg) “Eqappoyn tov AIIXA 9 Xpnyuarooixovouiksa uéca oto AIIXA 4
Acpalictipia coufolaia”

O1 TpomomomoEls E16Gyovy 800 TPooeyyicels. To Tpomonompévo TPOTLTO 0) TOPEXEL TNV EMAOYN GE OAEG TIG
ovtotTTES TOL €KOId0LY aoPaiioTple GLUBOAALO Vo avayvopilovy oTa Aoumd GLUVOAMKE ELGOdMLATA Kot O)L
GTNV KOTAOTOCT OTOTEAEGUATOV TIC TUYOV OTOKAGELG TOV TPOEKLYOV AOY® TNG e@apuoyng tov ATIXA 9
TPW TNV €KO0CT] TOV VEOL TPOTVTOV YO TO. ACPOAGTNPL GLUPOANLN, Kol ) TOPEXEL OTIG OVTIOTNTEG, Ol
SpaoTNPOTNTEG TOV OTOIWV aPOPOHY KLPIOG TOV KAASO TOV OCQPUAIGE®V, TNV EMAOYN YO TPOGMPVI|
amoAdoyn] omd v pappoyn tov AIIXA 9 émg To 2021. Ot ovtotnTEG 01 0moieg Exovv emAéEet va avafdiovy
mv gpappoyn tov AIIXA 9, cvveyilouv va epappolovv to AAIT 39 yio To xpnULATOOIKOVOIKE HEGO.

AIIXA 2 (Tpomomomjoeic) “Talivopnon kor €mpéTPnol] GUVOALGYAV TOV APOPOVV TOPOYES MOV
eEaptavrtar omwd v afia TOV pETOYOV”

H tpomomoinon mapéyel Olevkpviicelg oxeTikd pe v Pdon empétpnong O6cov apopd mapoy€sg TOov
eaptdvrol omd v a&lo TV HETOYMV Kot Stakavovilovtal GE HETPNTA KoL TOV AOYIOTIKO YEPLOUO GYETIKA UE
TPOMOTMOWGES 0 OpPovg mov HeTAfdAlovy pion mwapoyn mov Swokovoviletor Ge PETPNTE o€ TOPOYN| TOL
Swakavoviletar oe GLUIETOYIKOVG TiTAOVG. EmmAéov ecdyovv pia e&aipeon dcov apopd tig apyés tov AITXA
2 pe PBaon v omoio pio mapoyn Oa mpémel vo ovrpetomiletor cov va enpoOKEto Vo dtakavovioTel &
OAOKANPOV GE GUUUETOYIKOVS TITAOVG, OTIG TEPIMTMGELS OTOV O €PYOIOTNG VIOYXPEOVTAL VO, TAPAKPATE £Vl
OGO TPOG KAALYT] TOV (POPOLOYIKDV VIOYPEDCEDV TOV £PYAUlONEVOV TOV TPOKVATOVV OO TOPOYES TOL
e&aptavror amd TV a&io TOV LETOXMV Kot VO TO Amodidel OTIG OPOLOYIKEG OPYES.

AAII 40 (Tpomomoujoeic) “MeTa@opés EMEVOVTIKAV AKIVIITMOV”

Ot tpomonomoelg dtevkpviCouv OTL TPOKEWEVOL v umopel va mpaypoatonombel petapopd mpog 1 amd To
eMeVOLTIKA axivnta Oo Tpémet va Exel mpaypotomomOel aldayn ot xpnon. [lpokeévou va Bewpnbei 11 €xet
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eméABel odAdoyr otV ypnon evog akwntov, Ba mpémel va a&loloyndel katd mdéco to akivnto mAnpoi tov
0pIGUO Kot 1 OAAYT GTN XP1ON VO UTopEl va TEKUNpLmbEet.

E.AAILX.A 22 “Xyvarrayéc og EEvo vopiopa Kol TpokoToforés”

H Awpunveio mopéyet kabodnynon oyetikd pe mog mpoodiopiletor n nuepopnvia g cvvorloyng otav
€PapuOLeToL To TPOTLTO TOV APOPA TIC GLVOALNYEG GE EEvo vopiopa, AATT 21. H Awepunveia £xetl epappoyn
otav pio ovtotnto eite kataPdiet, eite slompdrrel mpokatafoiikd Tipnua yo cupPaoels mov ekppalovtar o
&évo voopa.

Etiowes ertidosig og AITXA 2014 (Kokrog 2014 — 2016)

AAIT 28 “Xvpuetoyéc oe ovyyeveic kot kowvorpadliec”

Ot TPOTOTOMOELS TAPEYOVY OLEVKPIVIGEIS MG TPOG TO OTL OTOV Ol OpyavicHol dwoyeipiong emevévcemv
Keparaiov, Ta apolfaio Ke@Aiato, Kot OVIOTNTES e TOPOUOLES dpacTNPLOTNTES EPApUOLoVV TNV EMAOYN VO
EMUETPOVV TIG GVUUETOYEG GE GLYYEVELS 1} Kowvompa&ieg o€ evA0YT oo LECH OMOTEAEGUAT®V, QVTN 1] ETAOYN
0o mpémel va yivel Egxyopiotd o kdBe cuyyevi 1 Kowormpa&io KaTd TV apyLKn ovayvapion.

2.2.2 IIpotumo Kot ALEPUNVEIES VTOYPEDTIKG VL0 NETUYEVEGTEPES TEPLOOOVS

AIIXA 9 (Tpomomoujoeic) “AKUIONATOE TPOMPNG OTOTAMPOUNS NE KOTABOA GpvNTIKIG TTOWVIG
g€0pMons” (epapudletonr otig eToleg AOYIOTIKEG TEPLOdovg mov Eekwvovv tnv 1 petd v 1 Tavovapiov

2019)

O1 TPOTOTONGELS TOPEXOVV OTIC ETALPEIEG TNV SVVOTOTNTA, EPOGOV TANPOVV Uidt GLYKEKPLUEVT] GLUVONKY, Vo
EMUETPOVV YPNUATOOIKOVOLLIKE oTotXEln e Skaimpa TPO®PNG OTOTANPOUNG Kot KATAPBOAN CPVITIKAG TOVIG
gEopAnong (negative compensation) oto avorocPeocto kdotog N otnvy evAoyn ofio pécw TV AoV
GUVOMK®V ElG0OMUATOV avTi 6TV €0A0YN a&io LEGM OMOTEAEGUATMV.

AIIXA 16 «MioOdosicy (epupudletor otic £TNG1EC AOYIOTIKEG TEPLOdOVE oV Egkvodv v 1 petd v 1
Iavovapiov 2019

To AITXA 16 exd60nke tov Iavovdpro tov 2016 kot aviikabiotd to AAIL 17. Lkomodg TOL TPOTLTOV €IVl VoL
eEoopadiost 611 01 PGO®TEG KAt 01 EKHGOMTEG TAPEYOLY XPNGUUN TANPOPOPNOT TOV TAPOVGLALEL EDAOYO TV
ovoio Twv cvvaAlay®v Tov agopovv piclncelc. To AITXA 16 gwodyetl £va eviaio HOVTELO Y0l TO AOYIOTIKO
YEPIGUO amd TV TAEVPE Tov eBwT, To omoio anattel o GHO™G va avayvopilel TEPLOVGLOKAE oTOLYElN Kot
VTOYPEMOCELS Y10 OAEG TIS GLUPACES MoBDOCEDV e SlapKel Gve TV 12 pnvov, eKtdg €0V TO VTOKEINEVO
TEPLOVGLOKO oToryeio givar un onuavtikng a&iog. Tyetikd pe T0 AOYIGTIKO YEPIGUO and TNV TAELPE TOL
expicbot), 10 AIIXA 16 gvoopatdvel ovolaotikd Tig anortnoels tov AAIT 17. Enopévac, o ekpuiobmtig
ocuveyilet va katnyoplomotel Tic oVPPAcelg poHOGE®V 68 AELTOVPYIKES Kol YPNHATOOOTIKES IGHDGELS, Kot Vo,
aKoAoVOEl S0POPETIKO AOYIOTIKO YEWPIGUO Yo KGBe tOmo ovpPacne. H a&oldynon g emidpaong tov
apotomov amd v Etaupeia dev £yl ohokAnpmOel, aldd dev avapéveTol va givol GNUOVTIKY.

AIIXA 17 “Ac@aretipra copporore” (spapudletar ot eTNo1Eg AOYIGTIKES TEPLOG0VE OV EEKWVOVV TNV 1)
petd v 1 Iavovapiov 2021)

To AITXA 17 gkd60nke Tov Mdwo tov 2017 kot aviikabiotd to AIIXA 4. To AITXA 17 xabepovet 115 apyés
Y10 TNV AVOyVAPLOT|, ETLUETPNON KOl TOPOVGINGT) TOV ACQAAISTPIOV cupPoraimv Tov Ppickoviar 610 medio
EPAPLOYNG TOV TPOTHTOV KOOMG KoL TIG GYETIKES YVMGTOTOMNGELS. XKOTOG TOV TPOTVTOV &ival VoL S PAAGEL
OTL plo ovTOTNTA TOAPEXEL CYETIKEG TANPOPOPIES O1 OToleg Vo TapoLSLALovY TV €DAOYN EKOVO GYETIKE e
avtd t0. cvuPorata. To véo mpodTLTO EMAVEL TA TPOPANUATA GUYKPIGIUOTNTOG TOV EiYE OMUOVPYNGEL TO
ATTXA 4 xofdg omortel Olo To. 0oPAAMGTAPLO GLUPOAALO. VO AOYIOTIKOTOWOUVTOL [e TpOTo cuvenmh. Ot
OCPUAGTIKEG VIOYPEDOELS Do EMPETPOVTAL GE TPEXOVOES a&ieg Kot Oyl 6€ 16ToPKO KOGTOC. To mpdTLTO dgV
éyet viobemn el axoun and v Evponaikn Evoon.

AAII 28 (Tpomomoumjoeis) “Makponpodecpeg cuppetoyés o€ ovyyeveic kK kowonpadies” (spapudletor
OTIG ETNCLEG AOYIOTIKEG TEPLOB0VG oL Egktvouv tnv 1) petd v 1 lavovapiov 2019)

O1 Tponomooelg dtevkpvilovy OTL 01 OVTOTNTES TPEMEL VO AOYIGTIKOTOLOVV TIG HOKPOTPOOEGEG GUUUETOYES
ToVG o€ pioe ouyyev etanpeia 1 kowompaio - oTig omoieg dev epaproletar n néBodog g kabapng Béomng - pe
Baom o ATIXA 9. Ot tpomtoromoelg dev £xovv vioBetnbei akdun oo v Evpondikn Evoon.
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EAAJLXIT 23 “ABegfardtnro oxetikd pe tov xeiptopd Oepdrtov gopoloyiag elcodnuatoc” (spapudletan
OTIC ETNO1EC AOYIGTIKEG TTEPLOS0VE TTOV EgKvouv TV 1 petd v 1 Iavovapiov 2019)

H Awpunveio mopéxet emne€nynoelc og mPog TNV Ovayvoplon Kol ETPETPNCT TOL TPEXOVTOG Kol
avaaAAOLEVOL (OPOV €1G0dMNUATOC OTaV VIap)el aAfePOIOTNTA CYXETIKA LE TNV QOPOAOYIKY OVILETOMTION
Kkamowwv otoyeiov. To E.AATLXII 23 éyel epappoyn o OAES TIG TTVYEG TNG AOYIGTIKOTOINGNG TOV POPOL
€1600NLOTOG OTOV VTAPYEL TETOW afefordtnTa, GUUTEPIAAUPAVOUEVOD TOV (OPOAOYNTEOL KEPDOLG/INdg,
™G (QOPOAOYIKNG PAONG TV TEPOVCIOKAOV OTOWYEIOV KOl VIOYPEDCEMV, TO (OPOAOYIKO KEPOT KOl
POoporOYIKEG CNLES KOt TOVG POPOAOYLKOVG GUVTEAECTEC.

AAII 19 (Tpomomonjoeic) “Tpomomoinen mTPoypaRNATOS, TEPIKOTI 1] SLEKAVOVIGNOS” (epapuoleton oTig
gtoteg Aoyiotikég neptddoug mov Eekvoly v M petd v 1 Iavovapiov 2019)

Ot tpomomomoels kabopilovv Tov TPOTO pE TOV OmOi0 OL ovtdTNTeG TPEMEL v TPoodlopilovy Ta
oLVTaE000TIKA £€E000 0Ty Aaufdvouy Ydpo oAAAYEG O CLVTOEOOOTIKG TPOYPAUUATE KOBOPIGUEVEOY
mapoy®v. Ot Tpomonoinoelg dgv Exovv viobetnOel axdun ard v Evpomaixy Evoon.

AITIXA 3 (Tpomomoujosig) “Opiopds ocvvéveong emyeipfoe®v” (eoappudletor oTig £TNOIEG AOYIGTIKES
meptodoug mov Eekvovv v N petd v 1 lavovapiov 2020)

O véog oplopdg eoTialel otV €vvola TNG OOS00NG LG EMLYEIPNONG LE TN LOPPT| TOpOoYNnS ayafdv Kot
VINPECLDV GTOVG TEAATEG GE avTiBeon e TOV TPONYOVUEVO OPIoprd 0 omoiog €otiale 0TIS amodOGELS He TN
HOPO| HEPICUATMV, YXAUNAOTEPOV KOGTOVG 1] GAALOVL OIKOVOUIKOV 0PEAOVG GE emeVOVTEG Kot Aowmd pépm. Ot
Tpomomomcel; dev £xovv viobem el akoun and v Evporaikni ‘Evoon.

AAII 1 xor AAIT 8 (Tpomomoricels) “Opiopog Tov 0VoLdd0VS” (sQopudleTonr 6TIS €TNGIEG AOYIGTIKEG
meptodoug mov Eekvovv v N petd v 1 lavovapiov 2020)

Ot Tpomomooel; amoca®nvilovy Tov Oplopd TOL OVCLMOOVS Kol TAOC TPEMEL VO YPNOLULOTOLEITAL,
GUUTANPAOVOVTOG TOV OPIGHO HE 0dmMyieg ol omoieg mapéyoviay £mG Tdpo oe GAAa onueio tov AITXA.
Emumdéov, éyouv Peitiobel ot Sievkprvicels mov cvvodedovv tov opiopd. TEAOG, Ol TPOTOTOU|CELG
Stac@aiifovv 4Tl 0 0pIGHAG TOL OVGLMOOVS ePapudleTar pe cuvénela o OAa ta AITXA. Ot tpomomomoelg dgv
&yovv vioBemOel axoun and v Evponaikn Evoon.

Emoieg Behnidosig og AITXA (Kbvkhog 2015 — 2017) (epopudlovrar oT1¢ €T1016¢ AOYVIGTIKEG TEPIOG0VG TTOV
Eexwvovv v 1 petd v 1 Tovovapiov 2019)

O1 Tpomomomoelg mov mopatifevrol mapakdto nepthapfavouy ahdayég oe téooepa AIIXA. Ot tpomomomcelg
dev €yovv vioBetnOei akdun ard v Evpordikr Evoon.

AIIXA 3 “Zvvevaoeig emiysipnoewy’”’

O1 Tpomomomoelg d1eVKPVIlovV MG pict OVTOTNTA EXOVAUETPE TO TOGOGTO TOL KATEIYE TPONYOVUEVOG GE
pio o Kooy eleyyOLEVN dPUCTNPLOTNTA OTAV OTTOKTA TOV EAEYYO TNG EMXEIPNOTG VTG,

AIIXA 11 “Ano kowvod ovupwvieg”

O1 tpomomom el Stevkpvilovy g pic ovIoTNTo SV ENAVAUETPE TO TOGOGTO TOL KOTEIXE TPOTYOLUEVMG
o pio oo Kool ereyyOpevn dpactnplotnTa 0TV amoKTd amd Kooy EAeyX0 TNV EnXEpNON OLTY.

AAIT 12 “Dopoi eigodnuoaroc”

Ot tpomomomoelg devkpvifovv mwg pio ovtoTTo AOYIOTIKOTOlEL OAEG TIG EMATMOOES GTO QOPO
€1600NLOTOG OO TANPOUEG LEPICUATOV e TOV id10 TPOTO.

AAIT 23 “Koorog daveiouod”

O1 tpomomomoels dtevkpvilovy Tmg pio ovioTnTa yepileTor mg HEPOG TOV YEVIKOD SUVEIGHOV OTOL0ONTOTE
S6velo avalneBnke eWKA oL TV ovanTuén evog TEPIOVGLKOL oTotyEiov OTaV TO GTOLYEl0 CTO £ivar £ToYo
Yo, TN xpron Vv omoia TpoopileTol 1§ TV TOANOT TOV.

2.3  Metatpom EEvav vopopndtmv

H Eroupeia mpel Aoyiotikd Piprio oe Evpd. Zvvorrayég mov yivovion og E€va vouiopata LETATPETOVTOL GE
Evpd pe Baon v emionun tiunq tov £€vov vopicpatog mov woydel v nuépa tng cvvaiiaynis. Katd v
nuépa tov Iooloyiopov, Ol OTOLTAGES KAl Ol VIOXPEMCELG 68 EEva vopiopata petotpénovior o€ Evpd pe
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Baom v emionun tiun tov EEvov vopiopatog mov vl TV avtictoyn nuepounvio. Ta k€pdn 1 ot {npieg
a6 cuVOALaYLLaTKES Srapopég mepthapPdvovrat ot Kataotdoeig Amoteheopdtmy.

2.4 EvooOpotd TEPLOVCLOKA GTOLY(ELN

Ta evoopata meplovclokd oTot el OTOTILOVTOL GTO 1OTOPIKO KOGTOG KTNOEMG UEIWUEVO LLE TIC COPEVUEVES
amocBéoels. To kO6GTOG KTNoEWS TEPLaPavel OAeG TIG Gpeca EMPPUTTEES SATAVES YL TV OMOKTNON TOV
otolyeiov. Ol EMOKEVEC KoL Ol GUVINPNOELS KOTOX®POVVIOL OTO OTOTEAECUOTO TNG YXPNOEWS 7OV
TPOYLOTOTOLOVVTOL. ZNUAVTIKEG UETAYEVESTEPES TPOCHNKES Kot PEATUOGELG KEPAAAOTOOVVTUL GTO KOGTOG
TOV GYETIKOV Tayimv pOcov TPosavédvovv v oeéun (o 1 Kol TV TopoymYIK SUVOUIKOTNTO TOV
mayiov M pewdvovy 1o K6oTog Agttovpyiag Tov. Ot amocsPécelg vroroyilovton pe T otabepn pébodo péca
oV o@éAun {on Toug mov £xel og eENG:

- Mnyoviuoto-TeXVIKEG EYKATUGTAGELG KOl AOITOG UNYAVOLOYIKOG
eEOTAGOG 20 ém

O voreppatikég a&ieg Kot or weéhpes (még TV EVoOUATOV Toyimv VIoKewvTol o€ enaveéétaon oe Kabe
€tno1o woroywopd. Otav ot Aoyotikés a&leg v evodpatov Tayiov vrepPfaivouy Ty avaktoun a&io Tovg,
ot dwpopés (amopeinon) xataympovviar ®g £€0da ot’ oamoteléopata. Katd v amécvpon 1 modAnom
KOO0V TEPLOVOLUKOV GTOXEIOV, TO GYETIKO KOGTOG KOl Ol COPEVHEVEG AMOGPECELS daypAPOVTOL and TOVG
avTioTOLOVG AOYOPLOGHOVG T YPOVIKT TEPIOS0 TNG AmOGVPONG 1 TG TOANONG KOl TOL GYETIKA KEPON 1 Ol
{npieg avayvopiloviol 6To OTOTEAECUOTA YPTCEDG.
2.5 Av)la TEPLOVOLOKA OTOLYELM

Aoyiouixa. wpoypapuoro.
Ta LOYIGHIKA TPOYPAULOTO APOPOVY TO KOGTOG ayOpds AOYIGLIKOV, VAIKE, vanpecieg kabdg kot ke domdvn
mov €yel mpoyportomonbel KoTd TNV avATTLEN AOYICHIKOV TPOKEWWEVOL 0vTtd Vo 1ebel o KoBEoTMOC
Aerrovpyiog. Ot Samdveg TOL EVIGVOLV 1) EXEKTEIVOLV TNV ATOS0CT] TOV TPOYPUUUATOV AOYIGUIKOD TEPO. ATd
TIG OPYIKES TPOSYPAPES TOVS, avayvopilovial ®¢ KEPAAAOLYIKN Samdvn oL TPOCTIBETOL GTO UPYIKO
k066T0¢ TOL Aoylopkov. To kOGTOC ayopds Kol avamtuEng AOYIGHIKOD 7ov avayvopiletor o¢ GvAo
TEPLOVGLOKO oTOElD amocPéveTon ypnoonowdviog tn otobepn péEBodo KOTA TN SLapKELD TG OPEAMUNG
Cong tov (5 étn).

2.6 Amopcimon 0&ilog TEPLOVGLUKDV GTOLYEI®V EVEPYNTIKOD

Ol &VOOUOTEG OKLVNTOTOMOELS Kot GAla U KukAogopovvia otoeiocn evepyntikod eetalovton yio
mBavn (nuio amopedoems, 0Tov Yeyovota N 0ALAYEC OTIS TTEPIOTAGELS Ogiyvouv OTL 1 AoyloTikn a&io Tovg
pmopet va pnv givon avoktioun. Onotednmote n Aoylotikn aéio KATO0v TEPIOVGLOKOD oTotyeiov vrepPaivet
TO OVOKTNOWO OGO TOV, N avtioToyn (nuic amopeiwong tov, Kotoywpeitol oto omoteAéopata ypioems. H
avoktown aio vog meplovclokod otolygiov givar 1o peyaAdTEPO TOGO HETAED NG EKTILAOUEVNG KOBOPNG
TWAG TdANong kot g a&iag ypnoewg (value in use). Kabapn a&io mdAnong Bewpeitar  epikth mpo60d0g
oMo TNV TOANGCT EVOG TEPLOVGIAKOD GTOYEIOL GTA TANICLN H0G APPOTEPOPOPOVS GUVAAANYNG GTNV OTol0 TOL
pépPM EYOovv TANPN YVAOGN KOl TPOSY®POLV OIKEWOEADE, HETd amd TV aaipeorn Kabe npdchetov Gpesov
KOGTOVG d1dBeCNg TOL TEPLOVOLAKOV GTOLXEIOV, eV, a&ia v ¥prioet eival 1 Topodoa a&io TOV EKTILOUEVOV
UEAAOVTIK®OV TOULOK®DY POMV TOV OVAUEVETOL VO, TPy HATOTO 000V amd TN cuveyn ¥pNomn evOg mEPLOVGLOKOD
oToryeiov kot and ™ S1ifecn ToL 6T0 TEAOC TNG EKTILMOUEVNS OPEAUNG (g Tov. AV pia emyeipnon dev €xet
™ SLVATOTNTO VO EKTIUNGEL TO OVOKTHGUO TOGO VOGS TEPLOVOLOKOD GTOLYEIOV Y10 TO OO0 VITAPYEL EVOEIEN
amopeiwong g a&iag Tov, T01e TPosdopilel TO AVUKTNGULO TOGO TNG LOVASHG OV dNpovpyel TAUAKES POES
otV omoio aVNKEL TO TEPLOVOLOKO oToryeio. Avtihoyiopdg {nuiog amopeimong g aflag mEPLOLCIOKOY
oToyEimv Tov Aoyicbnke oe mponyodueva £tn, yivetar pdvo 6Tav VITapYoLV tKOVES evOEiEels OTL 1 amopeimon
VTN dev VIhpyEL TAEOV N €xEl HEIWOEL. XTIG TEPMTOOES OVTEG O AVOTEP® AVIIAOYIGHOG avoyvopileTol g
€0000. H Atwoiknon extiud 61t dev vapyet 0épo amag&ioong tov tayov eE0mMGoD TG Tonpeiog Kot Mg ek
TOUTOV OV £)XEL TPOULYUATOTOUGEL VITOAOYICUO TOV OVOKTICILOV TOGMV TV TEPLOVCLUKADV TNG GTOXEIDV.

2.7 XpNNoToOtKOVOULKG TEPLOVGLUKE oToL) el

Xpnpotoowovopkd péco etvar ke oduPfacn mov Snpovpyel TOwTOYPOVA £Va XPNATOOIKOVOLIKO
MEPOVOIOKO OTOLYEI0 YO [0 OIKOVOMIKY] OVTOTNTO KOl Lo PNUOTOOIKOVOUIKY) VIoXpE®on 1 &va
GUUUETOYIKO TITAO Y10 [iet GAAT] OIKOVOUIKT] OVTOTNTO.

ApyuKn] avoyvOPLIeT] KOl HETAYEVEGTEPT] EMUETPI O TOV (PN LO.TOOLKOVOUIKAV TEPLOVCLUKDV GTOLYEI®V

And v 1 Iavovapiov 2018, ta xpnULATOOUKOVOLIKE TEPLOVGIOKE GTOXEIN KATATAGGOVTOL, KOTG TV ap)IKN
AVOYVAOPLOT), MG LETOYEVESTEPQ EMUETPOVUEVA GTO ATOGPESUEVO KOGTOG, TNV €0AoyN a&ia HEcm TV Aowmdv
GUVOMK®MV  glcodnpdtov 1 oty  edloyn oaflo péow tov amotehecpdtov. H  koatdtaén tov
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YPNLATOOIKOVOUIKAV TEPLOVCLUKDV GTOWEIOV KOTA TNV opyikn ovayvopion Paciletor o1ig cvpfotikéc
TOUELONKES POEG TV XPTULOTOOIKOVOUIKMV TEPLOVCLUKMY GTOLXEIMV KOl GTO EMXEIPNUATIKO LOVTELO EVTOG TOVL
0T010V JOKATEYETOAL TO YPTLLOTOOIKOVOLLKO TEPLOVGLOKO GTOLYEIO.

Me g€aipeon 11 anoutioelg amd merdtec, n Etopeio apyikd amotid éva xpnUOTOOIKOVOUIKO TEPLOVCLOKO
otoleio otnv €droyn adic TOv GLUV TO KOGTOG GUVOAAOYNG, OTNV TEPITTOOY EVOG YPMLLOTOOIKOVOULIKOD
TEPLOVGLOKOV GTOLXEIOV TTOL dgv amoTidtan oty gVA0YT aéia pEcm TV anotelespdtov. Ot AmoLThoELS ond
TEAATES Py IKA amoTIH@VTOL 6TV aio cuvaAlaync 6mwg opiletar omd to ATTXA 15.

INo va ta&voun et kat vo amotiun et £va xpnUaTO0IKOVOUIKO TEPLOVGLUKO GTOLYELD GTO AMOGPEGEVO KOGTOG
N omv gvAoyn oéio PHEC® TOV AOM®OY GUVOMK®OV EIGOONUATOV, TPETEL VO STLLLOVPYOVVTOL TAUEIOKES POEG
OV AMOTEAOVV «OTOKAEIGTIKG TANPMUEG KEPAANIOV KOl TOK®V» ML TOL AvEEOPANTOV VOAOITOV KEPAAIOV.
H a&ordynon vt eivar yvoot og SPPI (“solely payments of principal and interest”) kpitfpio kot yivetot
G€ EMIMESO LELOVOUEVOD YPNLATOOIKOVOLIKOD HEGOV.

Metd v apyikn ovayvdpion, To YPNLOTOOIKOVOMKE TEPLOVCLOKAE GTOLEIN KOTATAGOOVIOL GE TPELG
Katnyopieg:

- 670 anoGPecéEVO KOGTOG
- otV €0A0yN 0&lo LEGH TV AOUTMV GLVOMK®OV EIGOONUATOV
- otV e0Aoyn o&ia HEc® TV amoTEAEGUATOV

H Etoupeio dev dwbétel meplovolokd otoryeiot mov vo. OmoTHoVVTaL 6 gVA0YT aflo HEcH TV AomdV
GUVOMK®V elcodnudtov katd tv 31 Askepfpiov 2018.

To ¥pNUOTOOKOVOUIKE TTEPLOVGIOKE GTOtXEl TOL OTTOlo TAEWVOLOVVTOL WG OMOTIUOUEVE otV €0Aoyn a&ia
HEC® TV amoteErecdTOV avayvopilovtal apyikd otnv evAoyn a&ia pe to kEpdn N Inuiég and v amotipnon
aVTOV Vo avoyvopilovtal 6TV KoTdoTtoor] anotedecpdtomv. Ta képdn kot ot {npég Tov TPoKOTTOVY amd Tig
petaforéc omv €dloyn afio TV ¥PMLOTOOIKOVOUIK®Y TEPLOVGLOKMYV GTOWEI®V oL Ta&vopodvIoL otV
gOhoyn a&io pécw amotelecudT@V, avayvmpiloviol 6Ty KoTAoTooT) OTOTEAEGUATOV.

Ta ¥pNUATOOIKOVOUIKE TEPLOVGLOKA GTOLEIDL TOV KATAY®POVVTOL GTO OTOGPECUEVO KOGTOG, OMOTILMVTOL
petayevéotepa Pacel g pebddov tov mpaypatikod emrokiov (EIR) kou vrokewtar 6g éheyyo amopeinonc
g a&log Tove. Ta képdn kot ot {nuiég avayvopilovtal 6to 0mToTEAESUATE OTAV TO TEPLOVGLOKO GTOLXED
TOOEL VO

avoyveopiletal, TPOTOTOLEITOL 1] OTOUEUDVETAL.

T'o emevdboelg o omoieg dampoyraTeELOVTIAL GE EVEPYO ayopd, M evAoyn afia vroloyiletot pe Paon Tig TIHEG
TPOGPOPAS g ayopds. T emevdvoelg yioo Tig omoieg dev vmapyel evepydc ayopd, m edroyn ofla
TPocdlopileTor HEGH TEYVIKDV AMOTIUNONG, EKTOC €V TO €0POG TV OPOBOAOYIKMV EKTNCEMV TNG EDAOYNG
aflog eivar onpovtikd peydho Kot ot mOAvOTNTEG TV SAQOPOV EKTNCEDV OEV UTOPOLV €OAOYO Vo
a&lorloynBovv, omdte dev EMTPEMETOL 1| AMOTIUNOT AVTOV TOV €mevdvcewV oty gvioyn o&ia. H ayopd 7
TOANON YPNUOTOOIKOVOUIKDV GTOLXEI®MV TOV OOLTOVV TV TapAdooT TV TEPLOVGIOKMV GTOYEIOV PHEGH O
éval YpoviKO TAOIGI0 TTOL TPOPAETETOL OO KOVOVIGUO M TTapadoyn NG ayopds, avoyvopiletolr Kot v
nUepopnvio Stakavovicpov (dnAadn Ty NUepounvio. Tov To TEPLOVGLUKO GTOLXEID HETAPEPETAL ) TapadideTaL
otV Etaupeiar).

ATOPELOGT YPNNLOETOOIKOVOUIKOV TEPLOVGLUK®OV GTOLYEI®V

H Etoipeion a&oroyel oe kdBe muepounvio KoTapTIONG YXPNULATOOIKOVOUK®DV KOTAGTACEDV T OESOUEVAL

avoQOPIKA pe 0 KOoTd mOoov 1 afio EVOC YPMULOTOOIKOVOUIKOD TEPIOVGLOKOD GTOLEIOL 1] piog Opadag
YPNULOTOOUKOVOUIKAY TEPLOVCLUKMV GTOLXEIV Exel amopelwdel wg akolovbmg:

H Etapeio avayvopiler mpoPreyn Cnuidg £€vavit avopevOUEVOV TIOTOTIKGOV CNudv o OAc  To
YPNULOTOOUKOVOULKE TEPLOVGLUKE GTOLYELD TOV SEV ATOTLOVVTOL GTIV EVA0YN a&io LECH TOV OTOTEAEGUATOV.
Ot avapevopeveg motmtikég {nuég Pacifovran ot Sopopd avapeso o€ OAEG TIG CUUPOTIKES TOUEINKES POES
OV €ivol amoUTNTEG COUE®VO. HE TN GVUPOOT Kot OAEG TIG TAUEOKEG poég mov o 1 Etaupeio mposdokd va
glompaet, mpoeEoPAnUEVeES e PAoT TO KATA TPOGEYYION APYIKO TPOYLOTIKO ETITOKIO.

Ot avapevopeves mototikés nuég avayvepiloviar oe dvo otddo. Edv o miototucdg kivouvog evog
PN LATOOUKOVOLLKOD LEGOV deV €xel avENOel oNUAVTIKG Ad TV aPYIKT OVOYVMPLGT, 1| OIKOVOULKT ovTOTNTO
empeTpd TV TPOPAEYN INUIGS Yo TO €V AOY® YPTLATOOIKOVOLKO LEGO G TOGO (GO WE TIG OVOUEVOUEVES
MOTOTIKEG (NUES TV endpevov 12 unvov. Edv o mototikdg Kivouvog Tov ypnUaTooIKOVOUIKOD HEGOL €XEL
avéndel onuavtikd and TV apyIKN avayvOPLoT], 1| OLKOVOUIKY] OvTOTNTO EXUETPA TNV TPOPAeYT Inuids yo
£V0L YPNUATOOIKOVOUIKO HEGO GE TOGO 160 LE TIG AVOUEVOUEVES TIOTOTIKEG CNiég kab' OAn T didpketa Cong,
aveEdpnto and 10 ToTE TPOEKLYE 1) aBETNON.
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o tg amorfoelg and meldteg kol ta cvpPatikd meplovolakd ototxeio, n Etoapeio epappoler v
OTAOTOMUEVT TTPOGEYYICT Yl TOV VITOAOYIGHO TOV OVOUEVOUEVOV TIGTOTIKGOV {nudv. Enopévmg, oe kdbe
nuepopnvio avapopdc, n Etopeio empetpd v mpdPreyn {nuidg yo Evo ypnUaTooKovorkd HEGO GE TOGH
{00 pe TG avapevoueveg MOTOTIKES (nuég kad' OAn ) dwdprela {ong yopis va TapakorovBel Tic petaforég
GTOV TOTMOTIKO Kivduvo.

ATOAvVAYVAOPLON YPNILETOOIKOVOUIKAV TEPLOVCLUKADV GTOLYEIOV

‘Eva ypnuoatootkovopikd meplovclokd otoyyeio (| évo HEPOG €VOG YPMUOTOOIKOVOUIKOD TEPLOVGLOKOD
oTolyeiov 1 HEPOG Hing OHAdHS TAPOLOIDV YPT LOTOOIKOVOUIK®DY TEPIOVCLOKAOV GToLEl®MV) amoavayvopileTon
otav:

®  T0 OIKOLMOTO Y0 TV EIGPON TAUEWNKDY TOPOV £XOVV EKTVEVGEL,

e 1 Etoupeia dratnpel 1o dikaiopo 6Ny €16po1| TOUELK®Y pOodV amd TO GUYKEKPILEVO TEPLOVGLUKO GTOLXEID
oALG Exel avaldfel TaVTOXPOVE TNV VITOXPEMON VA To KATARUALEL GE TPITOVG TANPMOG YWPIC GNUAVTIKA
kaBvotépnon, ved ™ poper| plog ovpPoong petaPifacnc, 1 n Etoapeio éxer petapipdost 1o Sikaiopo
€10PONG TOUEWKDOV POMY OO TO GLYKEKPLUEVO TEPLOVOLOKO oToElo evd Topdrinlo, eite (o) Exet
petofifdosl ovolOoTIKA OAOVG TOVEG KLvOUVOUG Kot T0, 0QEAN amd ovtd eite (B) dev €xel petafifdoet
OVLOLOGTIKG OAOVG TOVG KIVOUVOULG KOl TOL OPEAT, OAAG €xel LeTafiPdcel Tov EAEYXO TOL GUYKEKPYLEVOL
otoryeiov.

Otav n Etapeio petafifaler to dikoidpoto €l0poNng TOUEWK®OV pomdv and £va TEPOVOLOKO GTorKElo M
ocvvantel cOpPaocn petofipacng, a&oloyel TNV €KTAGT KOTA TNV 0TOL0 SILTNPEL TOVG KIVOUVOLS Kol ToL OQEAN
NG KupLoTNTaG ToL TEPovolakoy ototyeiov. Otav n Etapeio ovte petafifdler ovte dwotnpel ovclootikd
OAOVG TOVG KIVOVVOLS Kot T0. 0QEAT ToV peTaf1BacOivTtog meplouclokod 6TolyEiov Kat Slutnpel Tov EAEYY0 TOV
GUYKEKPIUEVOL GTOLKEIOD, TOTE TO oTolElo avayvopiletor 610 Pabud g cvvellOUeVNG CUIUETOXNG TNG
Etaipeiog oto meplovclokd otoryeio avtd. Ty nepintwon avth, n Etapeia avoyvopilel mapdAinia kot pio
ocuvdedepévn  vroyxpéwon. To petafifocBév  meplovclokd otoyelo kot 1 cvuvdedepévn vIOXPEMON
EMUETPOVTOL € OGN TOL AVTAVOKAG TO SIKOLOUOTO KoL TIG 0EGHEVGELS TOL £YEl drotnpnrioet | Etaupeio.

H ovveyilopevn ovppetoyn mov AapPdver ) popen g €yydnong tov petafifactéviog meplovciokon
otoyeiov avayvopiletol otnv younAdtepn aéio peta&d g AoyioTikhg a&iog Tov TEPLOVGLIKOD GTOLKEIOV Kot
TOV UEYIOTOV OGOV Tov ANPBEvtog avtaAldypotog mov m Etopeia Bo pmopovoe va vmoypewbel va
EMOTPEYEL.

ApYIKI] GVOYVAPIET KOL LETAYEVECTEPT EMPUETPI O] TOV YPILETOOLKOVOULIKAV VTOYPEDCEMV.

‘O)eg 01 YPNUOTOOIKOVOUIKEG VTOYPEDGELG OPYIKE amoTi®vTol oty €0Aoyn aic Tovg peiov 10 KOGTOG
GUVOALOY DV, GTNV TEPITTMON TOV SAVEIDV KoL TOV TANPOTEDV VIOYPEDCEMV.

ATOavayvAOPLoN PNILETOOIKOVOUIKAV VTTOYPEDCEDV

Mo ¥pMUATOOIKOVOLIKT VTOYXPEMOT SlOYPAPETOL OTOV 1| JECUEVCT MOV OMOPPEEL amd TNV LIOYPEWMON,
axvpovetat 1| ekmvéel. Otov pio VEIGTAEVT XPTLOTOOIKOVOUIKY VTOXpEmon ovTikabiototor amd pio AN
amd Tov 1010 SoveElsTn OAAGL [LE OVGLOOTIKA SLOPOPETIKOVG OPOVS, 1| Ol OPOL HIOG VPICTAUEVNG VITOYPEWOTS
TPOTOTOLOVVTIOL GNUAVTIKG, OUTH 1 OVIOAAOYN 1 TPOTOMOINGYN OVIUETOTILETOL MG GTOOVAYVOPLOT TNG
OPYIKNG VIOYPEMONG Kol avayvaplon piog véag vmoypéwons. H dwapopd otig avtictoryeg Aoylotikég adieg
avayvopiletal 6TV KoTtdoTooT| OTOTEAEGUATOV.

Zopyneiopog YPNIATOOIKOVOUIKAV UTUITI|CEMV KUl VITOYPEDCEMY

O1 PN HOTOOIKOVOULIKEG OOUTIGELS KL VTOYPEDMCELS Gupyneilovtar kot To kabapd moco aneikoviletar otV
KATAGTOOT YPNILATOOIKOVOLIKNG BEong povo otav 1 Etarpeio £yel vopukd to dikaiopa ovtd Kot Tpotifeton va
o ovpymeicet og kabopn Paon peta&d TOVG 1 VL ATELTHGEL TO TEPLOVGLOKO GTOYEID KO VO S1okaVOVIGEL TNV
VoY PEMOT TawTOYPpOVa. To voppo dikaimpo dev Tpénet va eEaptdtan amd HEALOVTIKE YEYOVOTO KO TPETEL VO,
pmopet va extelectel KaTd T GLVNON TopEin TOV EPYOCIOV KOl GE TEPITTMOT) 0BETNONG, APEPEYYLOTNTAS I}
TTOYEVLOTG TNG ETOLPELNG 1] TOV AVTIGVUPOALOUEVOV.

2.8 Epmopkéc amotioelg

Ot amoutnoelg omd meEAdTEG KoTo®poOvTol apyikd otnv gvAoyn aio Tovg m omoio CLUTITTEL pE TNV
ovopooTikn a&io Kot LETAYEVESTEPO OMOTILAVTIOL GTO OVaTOGPESTO KOGTOG e TN UéH0do TOL TPayUOTIKOD
emTokiov, agapovpévey Kot tov {nudv aropeionons. Ot {nuieg amopeinong avayvopilovior 0tav vrdpyet
OVTIKEHEVIKT €vOEIEn OTL T eTatpeia dev givar g BEom va elompdéel Ola Ta Tood mov opeilovtan e BAon Tovg
cupPatikovg 0povs. To mocd g mpoPreyns etvar n Stapopd peta&d TG AOYIOTIKNG a&lNG TOV OTULTHCEWY
Kot TG Topovoag aéiog TOV EKTIHOUEVOV HEALOVTIKOV TOUIOKOV podV, Tpoeoplovdpevav e T nébodo Tov
TPOYROTIKOV emtokiov. To mocd g mpoPreyng kataympeiton wg é£odo otnv Katdotaon Anotelecudtmy.
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2.9 Topokd swdicipa Kot 160dvvopa

Ta topokd Swbéoya Kot TooKE 16050vVae TEPIAAUPEVOLY Ta LETPNTA, TIG KATAOEGELS OYEWMS KOl TOVG
Tpamelkohs AOYOPLUGUOVG VIEPAVAANYNG, KOOMS Kot TIC Bpayvmpobecpes néypt TpEIG PIVEG EMEVOVGELG
VYNANG PELGTOTOINGCTG Kot YaunAo¥ pickov.

2.10 Metoyko kKe@aharo
Ot KOWEG HETOYEG KATATAGGOVTOL OTa 1St KePAALo. Apeca KOGTN Yo TNV €KS0CT HETOX®V, gppavilovtol
APALPETIKA TOV 1MV KEQOAAI®DV, 0PAULPOVUEVOD TOV GYETIKOV POPOLOYIKOD OPELOVG .

2.11 Aaveiopog

Ta ddveln kataympovvTol apytka oty e0Aoyn a&ia Tovg, HetpEVa pe To TUYOV dpeca EEoda yio TV
TPOYLOTOTOINGT TNG GUVOALOYTG. METAYEVESTEPQ AMOTIULMVTOL 6TO 0vandoPecto k6oTog Pacet Tng nebddov
ToV TparypaTikov emtokiov. Tvydv Stapopd peta&d tov giompayBévtog mocov (Kabapd and oyeTikd E£oda)
ko g a&iog eE6pAnong avayvopiletatl 6To amoTEAEGHATO KATA TV SIEPKELD TOV dAVEIGHOD PACEL TNG
HeBd30V TOV TPAYHATIKOD ETITOKIOV.

Ta davera ta&vopovvral og Ppoyvrpdbeouec VToYPEDOELS EKTOC AV 1 ETALPELD EYEL TO dKAimLLO VL
avaPdArel v eE6QANGCT TG LIOYPEMGNG Yol TOLVAGYGTOV 12 piveg and Tnv nuepounvia Tov I6GoA0YIGHOD.

2.12  ®dpog e1o0dnqpatos (TpéY v Kot avafariopevog)

H emPapovon g meptddov pe @OPOVG E1G0OMUATOC OMOTEAEITOL amd TOVG TPEYOVTEG (POPOLE KOl TOVG
avaBaAAOLEVOLS POPOVG, dNANOT TOVG (OPOVS (N TIC POPOAOYIKEG EANPPUVCELS), OV oxeTilovTon He Ta
amewoviiopevo otV tpéyovoa ypnon képdn (M {nuieg), ahdd to omoio Bo kKataAoyicBovv Ge PEALOVTIKEG
xpMoes. O QOpog €1GOIMUOTOG KATOYWPEITOL 6TO ATOTEAEGUOTO, EKTOG TOV (OPOV €KEIVOL, OV OPOPE
cuvodlayéc mov katayophinkav omevbeiog oto 00 Ke@AAo. XTNV TEPITTOON GVTH KATOY®PEITOL
amevBeiog, KoTd avaloyo Tpomo, oTa 1o KEPAAaa.

Ot TpéyovTtec POPOL ELGOMMUATOS Eival 0L TANPOTEOL POPOL, ETTL TOV POPOALOYNTEOL EIGOSNIOTOG TNG TEPLOSOV,
Baoel TV BECTIOUEVOV GUVTEAEGTMV (POPOL KATE TNV NUEPOUT VI IGOAOYIGUOV.

Ot avaforiopevol pOpol E1IGOSNUATOC, APOPOVV TEPIMTMOGEL; TPOCOPWVAV SoPOP®Y HETAED POPOLOYIKTG
avayvopiong otoyeiov Evepyntikov kot [Tofntikod kot avayvdpiong tovg yi okomolg ovvtaéng tmv
OIKOVOMIKOY  KaTaoTdoemv. Ot avaParAopeves Qoporoyikég amottnoels avoayvopilovior yuor OAeg Tig
EKTECTEES (POPOAOYIKEG OUPOPEG KOl TIG OYPTOLLOTOINTEG POporoYIKES {nuieg Katd v €KTaon Tov &ivol
mOavo 61t Bo VITApEel ETOPKESG POPOAOYIKO E1GOIMUA YO VO KOADYEL TIG TPOoc®PvEG dtapopéc. H a&la tmv
avoPOAAOLEVOV POPOLOYIKDV GALTHGEDV EAEYXETAL GE KAOE MuepOUNViK 1IGOAOYIGUOD KO UEIDMVETAL KOTO,
TNV £€KTAOT 7oL 08V OVOUEVETOL VO, VIOPEEL EMOPKEG (POPOAOYNTED €1600MUN, OV Bo KoADYEL TNV
avoaArOpHEV POPOAOYIKY OTaiTnoN.

2.13  Moapoyig ot epyaldpevong

() BpayvrpoOsoues mapoyés

Ot Bpayumpofecpeg TopoyES TPOg T0 MPOCHOTIKO G YPNUA Kol o€ 100G, KaToywpovvtal o ££0d0 OTav
KabioTovTol S0VAELHUEVEC.

(PB) Hapoyés ueta Ty éEodo arod tyy vanpecia

Ta Tpoypdppoato cuvTaElodOTNONG OTO OTTOI0. CUUUETEYEL 1| ETAPEID YPNUATOSOTOVVTOL HEGH TANPOUDY GE
KPOTIKA KOWOVIKE ac@aAloTIKA dpOpata. Ot Topoyés petd v é60do and v vanpecio meptAapfavovy
0G0 TPOYPALUATE KOBOPIGUEVOV EIGPOPOY OGO KOl TPOYPAUILOTO KAOOPIGUEVMV TAPOYDV.

Ta wpoypappato Kabopiopévev eilceopmv Tepiapupdavouy v kataBoAr eispopdv oe Kpatikd Tapeio (m.y.
Topopa Kowvovikdv Acporicemv). H vroypéwon tov epyodotn neplopiletor oty KoTafoAr TV pyodoTIKOV
glopopmv ota Topeia , pe amotélecpa vo unv ovakOTTEL TEPUTEP® VIOYXPEMON TG Etaupeiag o mepintwon
mov 10 Kpatwed Tapeio advvarel va katapdiet oOviagn otovg acpalldpevovc. To dedovievpévo KOGTOG TmV
TPOYPOUUdTOV  KoBOPIGUEVOVY  €1GQOPGOY  Katoyopeitor ®g ££0d0 oty mepiodo oV  aPopd Kot
nepAappavovtor oto E£0d80 TPOSOTLKOV.

Toa mpoypdupato kobopiopévav mapoydv eivar zmpoypdupato ocuvvtagoddotnong pe Pdon ta omoio
KkatafdAletor oTov epyalouevo chvialn avaioya pe to xpdvia TpoiInpesiag, TNV nikia Kot to pcho.

H vmoypémon mov katoympeitol 6TOV 1GOAOYICUO Y10 TO TPOYPAUUOTO KABOPIGUEVOV Topoy®V givol M
mopovco oo TG ovelnuuévng vroxpémong Yo v kabopiopévn mopoyn peiov Tic petaforég mov
TPOKVITOLY OTO TO. U1 OVOYVOPLGUEVE OVOAOYIGTIKO KEPSM Kot {nuieg kot to k6oTOG Tpovmmpesiog. H
kaBopiopévn mopoyn vmoroyiletar emoinwg omd ave&dptnto avoloyloty pe T ypnon g nebddov g
npoPePAnuévng moTmTkng povadog (projected unit credit method).

Ta avaloylotikd képdn Kot ot {nuieg mov TpokHITOVY OO TIG TPOCUPUOYES L PAon Ta 16TOpPIKA dedopéva
Kot gtvol whve 1 Kato amd to mepBdplo tov 10% g cLGCWPEVUEVNC VITOYPEWOTG, KOTUYW®POOVTIOL 5T
OTOTEAEGUATA LEGO GTOV OVOUEVOLEVO LEGO AGPUAGTIKO YPOVO TOV GUUUETEXOVIWV GTO TPOYPULLLLOL.
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To k6oT0G mPolTNpeciog Kataympeitar aueco oto omoteléopata pe efaipecn TV TEPIAT®ON TOL Ol
HETAPBOAEG TOV TPOYPAUUATOS EEAPTMVTOL OO TOV EVATOUEVOVTO XPOVO LANPECIOG TV epyalopévav. ZTnv
TEPIMTM®ON AVTN, TO KOGTOG TPOVTNPESIOG KATAY®PEITAL 0TO amoTeAécpata e T otabepn pébodo péca oty
neplodo wpipovonc.

() Ilapoyés tepuatiouov tyg anacyoinens

Ot mopoyés TEPUATIOUOV TNG OmMAGYOANCNG TANPGOVOVTOL OTav ol €pyalOUEVOL OmOY®POVV TPV TNV
nuepopnvio. ovvragodotoemng. H Etoupeio kotaywpei avtég tig mapoyés otov deoupeveton, eite Otav
teppotiletl v amacyOAnon vrapyoviov epyalopévemy cOUPOVAE PE £vo AETTOUEPES TPOYPOLLLL Y10 TO OTTOT0
dev vmapyel mBovoTTa AmdGVPoNS, €ite OTAV TPOCPEPEL AVTEG TIG TOPOYES G Kivntpo ywo ebelovoia
amoympnon. [Hopoyéc tepuatiopod e amacyOAnons mov opeilovrar 12 pnqveg petd v nuepounvio tov
100A0YIG OV Tpoe&oprovvtal 6TV mapovca a&io Tovg.

2V TEPINTOOT TEPLATICUOD ATACYOANGNG IOV VIAPYEL advvapio TPocdopiopod Temv epyalopévav mov Ha
K@vouv ypNom OVTOV TV TOpoyY®V, Ogv yivetal AoyloTikomoinomn oAAd yvwotomoinomn g evoeydpevn
VTOYPEWOT).

2.14 Avayvopion £660mv
Ta éc0da mepthappavooy tnv eddoyn a&ia g Topoyng vanpesiwv, kabapd ard dopo IpoctiBépevnc A&iag
Kot ekmtoels. H avayvopion tov 600wV yivetal og e€Nc:

(o) Iapoyn venpecidv
Ta £c0d0. amd mapoyn vanpecidv Aoyifovtat pe Baon To 6TASI0 OAOKANP®ONG TNG VINPEGING GE GXECT LE TO
EKTILDOUEVO GVVOMKO KOGTOG TNG.

() Ecoda aroé toxovg
Ta éc0d0 amd tOKOVG avayvopiloviol PAcel ¥povikng ovaloylog Kol pHe TNV ¥PYCN TOV TPOYUUTIKOD
emrokiov.

() Mepicuaro
Ta é60da amd pepiopato avoyvopiloviol Katd Ty nuepopnvia £ykpiong e S1evoung Toug.

2.15 Mobooseig

Ot oBMCELS EVEOUATOV TAYIOV OOV 1) ETOLPELD. £YEL OVGLOGTIKA OAOVG TOVG KIVODVOLG Kot TIC avTapolBég
mg  wioktnoiog, ToSvopovuvior  ©G  xpMUatodotikés  pobdoels. Ot ypnuoTtodoTiKEG  HoOmoEelg
KEPOAOLOTOLOVVTOL KOTA TN ovvayn ¢ picBwong, pe ™ yauniotepn aéio peto&d edloyng a&iog tv
pobopévov evoopdtov mayimv kol g mapovons aficg tov eAdyotov pobopdtov. Kabe picbopo
KOTOVELETOL OTNV VTOYPEMCT KAl GTO YPNUATOOIKOVOUIKO €000, £TGL MOTE VO EMTVYYAVETOL va 6TadEPO
EMTOKIO WAV otV aveEdeAnt vroypéworn. H vroxpémon v 1o minpotéa wcbopata kabopn and to
XPNUATOOKOVOUIKO KOGTOG, Tepthapfavetar ota ddvelo. Ot TOKOL KOTOX®POVVIOL OTNV KOTAGTOON
AOYOPLOGHOD OTOTEAEGUATOV KOTA TN S1dpKeLa TG TePOdov NG picBmong €101 doTe va VITAPYEL £va 6TaBEPO
TEPLOSIKO EMLTOKIO Y10, TO VIOAOITO TG VIOYPEMOTNG 6€ KAOE Nuepopnvia. 1G0A0YIGHOD.

MicOdogig 0mov ovowdmg ot Kivduvol kot aviopolBés e Wokmnoiog dwtnpodviol and Tov ekpucdm
tagwvopodvtor ©G Asttovpyikés pocbooelc. Ov mAnpopés pcbopdtov yur Astitovpyikés UcHDoELg
KOToX®mpohvTol ¢ ££080. GTO OMOTEAEGLLOTA KOTH TV TPAYLATOTONGT| TOVG.

216 Képon ava petoym
Ta Pacikd Kot amopeimpéva kEPON avd petoyn, vmoAoyilovrar dwupdviog To Kobapd k€pdn pe to pEGO
otafpKo opdud petoydv Kabe ¥pNGEWG.

2.17  Awvopi peplopatov
Ta pepiopato oL SWVELOVTOL GTOVG HETOYOVG, OMEKOVILOVTOL MG VITOYXPEMGT TN XPOVIKN OTIYU KOTE TNV
omoia. gykpivovtar amd t ['evikn Xvvédevon tov Metdymv.

2.18 Zuykprtikd otovysio

‘Omov Kpivetal amapaitnTo To GUYKPLTIKG GTOKElD TG TPOTYOVUEVIG TEPLOSOL  avaTPoGopprOlovTaL Yio va
KOAOWOUV aAAYEG OTNV TAPOVSIOoT TNG TPEXOVOAS TEPLOSOV. Alapopés mov Tapovstdlovior LeTa&D TmV
TOGMV OTLS OIKOVOUIKEG KOTOOGTACELS KOl TMV OVIICTOY®V TOCMV OTLS ONUELDCEL; OPeilovTol og
GTPOYYLAOTOUGELC.
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3. Awygipion YPNUATOOLKOVOULKOD KIVOOVOU

3.1 ITopayovTes XpNILATOOIKOVOUIKOD KIVOUVOL

H etoipeio og pérlog tov Opirov g «Quest Zvppetoymv AE» extifetor 6 ¥p1UOTOOIKOVOUIKOVS KIVODVOUG,
OmWG KvOUVOUS ayopds (UeTOPOAEG OE GUVUAAAYHOTIKES 1GOTYLES, EMTOKLO, TIUEG OYOPAS), TIOTOTIKO
kivouvo kat Kivduvo pevototntag. To yevikd mpdypappo dtayeiptong kivdobvav Tov Opilov eotidleton otn un
TPOPAEYLLOTNTA TOV XPNLOTOTICTOTIKOV 0yOPOV KOl ETOUDKEL VO EAOYLGTOTOW|GEL TV EVOEYOUEVT] OPVITIKN
TOVG EMOPACT GTN YPNUATOOIKOVOUIKT arddoon Tov Opirov.

H Swyeipion kwvdivov Sekmepardvetor amd TNV KEVIPIKN OWOvVopky vanpecia tov Opilov, 1 omoia
AELTOVPYEL [LE CUYKEKPIUEVOVG KAVOVEG TTOV €xovv gykplel omd to AlotknTikd Zvpfodio. To AloknTikd
ZopPodio mapéyel 0dnyieg kot katevhHVOELS Yo T YEVIKN dayelpion Tov Kivdivou Kabmg Kot E101KEG 0dnyieg
Yo T SlayEIPIoT GLYKEKPIUEVOV KIVOOVOV OIS 0 GLUVAAAAYLOTIKOG KivOuvog, 0 Kivduvog €mTokiov Kot o
MOTOTIKOG Kivouvoc.

(o) Kivovvog ayopag
H etaipeio dpactnpromoteitar otnv EALGSO Kot cuven®S o1 cuvalroyég g etaipeiog de&dyovtor o Evpd.

(B) IMotoTIKég Kivovvog

Ot TtoMoeg g etaupeiog yivovton mpog tov meddrn AAIIEEIT (Awyepotg AIIE & EITYHXZEQN
TTPOEAEYZHX AE) pe a&loloynpévo 16Topiko moTdGEMY.

(7) Kivovvog pevototntog

O «ivéuvog pevotdtrog Swnpeitor e yopnAd emineda €yovtag kava Topokd Sabéoiuo kabmg Kot
SwbétovTog emapkn TIOTOTIKG Opla. e TIG cuvepyalopeveg Tpameled.

O mopokdTo TIVOKOG AVOAVEL TIG YPMLATOOIKOVOUIKES VITOYPEDCELS TNG ETULPEING TAEWVOUNUEVES O GYETIKEG
opodomompéveg nuepopnvieg MENG , ol omoieg voloyilovial GLUE®VO LE TO XPOVIKO LITOAOUTO amd TNV
nuepopnvia tov Isohoyiopov péypt tn coppatikn nuepopunvia AENG oe PN TPoeEOPANUEVES TIHES.

Xpnportoowkovopkég Ymoype®oelg
Have amwé S

31/12/2018 <1 étog 1-2 ¢m 2-5 ¢ ém Yvolo

Aavelopodc 1.581.086 0 0 1.581.086

IpounBevtéc Ko dALEG VTOYXPEDMCELG 182.792 0 0 0 182.792
1.763.877 0 0 0 1.763.877

Have amé S

31/12/2017 <1 étog 1-2 ém 2-5 ¢t £t Xvvoro

Aaveiopoc 1.727.335 0 0 0 1.727.335

IpounOevutéc Ko GALEG VITOYPEDCELG 209.465 0 0 0 209.465
1.936.800 0 0 0 1.936.800

(9) Kivdvvog Awukdpaveng emtokiov

Aby® tov 0Tt 0 Ohog ko M etoupeion dev €OV GTO EVEPYNTIKO TOVG OMUAVTIKG €vTtoko otolyeia, To
AELTOVPYIKA £5000 KOl Ol TOULOKEG POEG EIVaL 0VOLMOMDG AveEAPTNTO O HETAROAEG GTIG TIHEG TOV EMTOKIWV.
Ot davelokéc vmoyxpedoels Tov OpiAov cLVOEOVTOL [E KLUOWVOUEVR €MITOKIO TO OTOlol GVOIAOYO UE TG
GLVONKEG TG ayopdg UTopovV €ite v TAPAUEIVOUV KVUOVOUEVA )| Vo petatpamodv o€ atafepd. O Ophog
Ko 1) eTopeio deV YPNOLULOTOLEL XPTLOTOOTKOVOLLKA Tapiy Y.

O «ivduvog pHeTofOoANG TV emTOKI®V TPOEPYETUL KVPIDG omd To. HokpompdBespa dodvewn. Advewr e
petafAntd emrtdkio ekbétovv tov Optho Kot v gtotpeio g Kivouvo TOpOK®OV podv. Adveln pe otabepod
emrokio gkbétovv Tov Opho kan v etarpeio og kivovvo petaforng mg evioyng a&iog.

3.2 IIpoodropiopdc TV e0AoYV ALV

H e&ddoyn oaio TV YPNUOTOOIKOVOUIK®Y GTOLEI®V MOV  SWmPayUATEVOVIOL G EVEPYEIG OYOPES
(xpmuotwomple) (my. mophywyo, HeTOYEG, opdloya, apoifaion KeEPAAo), mpocsdopileTor amd TIG
SNUOGIEVOUEVEG TILES TTOV 1oYXVOVV KOTA TNV NUEPOUTVIO, TOV IGOAOYIGHOD.
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H edhoyn oéio TtV yYpNUOTOOIKOVOUIK®OV OTOWEI®V 7OV Oev JlOmPAyHOTEDOVTOL GE EVEPYEIG OYOpPEG
mpocdlopileTor pe Tn YPNON TEYVIKOV amoTiunong Kot Tapadoydv mov otnpilovior ce dedopéva e ayopds
KOTE TNV NUEPOUN VI TOV 1IGOAOYIGUOV.

H ovopootikn a&io peiov mpoPAéyels yio emCOAAEIES TOV EUTOPIKOV OTAUTNOEMV eKTILdTOL OTL TpocEyYilet
v mpaypatikn tovg afio. Ot mpoypatikég alieg TV YPTUOTOOIKOVOUIKOV VTOXPEMCEDY Y10, GKOTOVS
EUPAVIOTNG TOVG OTLS OIKOVOUIKES KATAOTAGEL voAoyilovton pe Bdon v mapovca a&io TV HEAAOVIIKOV
TOULOKAV PODV TOV TPOKVTTOVV OO GUYKEKPIUEVEG GUUPAGELS YPNCULOTOIDVTOS TO TPEYOV EMTOKIO TO OTOIO0
glvan d100éo1po yio tov Opho kot Ty etoupeia, yio tn ¥pNomn TopOUoLmV XPNULATOTIGTOTIKMOV LECOV.

4. Inpovtikés AoYIoTIKEG EKTIUNGELS KUl KPIGELS TNG H101KI6EMG

H ovvtaén owovoukdv xatactdoewv pe ta AJTLXIL, anattel tn devépyelo eKTIUNGE®V Kot TV vIoBETnoN
Tapadoydv, oL omoieg SVVOTOL VO EXNPEAGOVY TO, AOYIOTIKG VITOAOITO TOV TEPLOVGLUKMV GTOLYEI®V Kol
VIOYPEMCEWDY, TIS ONOUUTOVUEVEG YVMOOTOTOW|GELG Y10 EVOEXOUEVEG OMOLTICEL, KOl VIOYPEDMGCELS KATA TNV
NUEPOUNViO. GVVTAENG TOV OIKOVOUIKAV KATAGTAGE®Y Kabmg €miong Kot Ta Tood 600wV Kot e£66®V TOL
avayvopicOnkoav Kotd T ddpKeln T AoyloTikng teptodov. H ypion g dwbéoing minpopopnons kot m
EPAPUOYT] VTOKEWEVIKNG KPIoTG OmTOTELOVV ovamdomacTo otoyeion yioo ) Oevépyslo ektiunoemv. Ta
UEAAOVTIKA OTOTEAEGLLOTO EVOEYETAL VOL SLOPEPOVV OO TIG OVATEP® EKTIUNGELS, EVA Ol ATOKAIGES dVVOTOL VO
£€YOVV OTUOVTIKN EMIMTOOT ETL TOV OIKOVOUIK®OV KOTaoTAoemV. Ol EKTIUAGELS KOl Ol KPIGEIS TG d10iknong
glvar vtd cvveyn enaveétaon pe PAcT Ta 1IGTOPUKE dedOUEVE KOl TIG TPOGOOKIES Yo TOL LEALOVTIKA YEYOVOTA,
OV KpivovTol EDA0YEG GOUPMVA LE TO. LGYDOVTOL.

5. Xpnpatoowovopkd tpoidévro avd katnyopio

31/12/2018
Aoyrwetikég Mpaxtikég
Anartyoglg
Anartioelg
og dikon  Topdyoya
Advewn & oéia péocw T
Anovtijeglg g KAX hedging ATITT Xovoro

TTeldteg & GAheg amaitoelg 108.325 0 0 0 108.325
Metpntd Kot 160d0vvae 157.904 0 0 0 157.904

266.229 0 0 0 266.229
31/12/2017

Aoyetikég Mpaxtikég
Anotioelg
Anortiogig
og dikon  Iopdyoya
Advewa & o&io pécw Yo
Anovtiiesrg ™ KAX hedging ATITT Xovoro

Tlehdteg & GAhec amattnoelg 346.782 0 0 0 346.782
Metpntd Kot iwodvvapo 135.826 0 0 0 135.826

482.608 0 0 0 482.608
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LNUELACELS ETTL TV OLKOVOULKADV KOTACTAGEDV

6. Evodpoto maylo TEPL0VCLUKE 6TOLELN

Ta evempoto iyl TEPIOVGLOKA GToLYElD avolvovTol ®¢ eENg:

Tlood. o Evpw

Koéotog
1 Tavovapiov 2017
31 Aekepfpiov 2017

1 Tavovapiov 2018
31 AskepPpiov 2018

Yvooopeopéveg amooPfioelg
1 TIavovapiov 2017
ATooBécelg xpnoemc

31 Aekepfpiov 2017

1 Tavovapiov 2018
ATooBécelg xpnoemc
31 AskepPpiov 2018

AvorooPeotn obio otic 31 Aekepppiov 2017
AvarnéoBeotn alia otig 31 Askepfpiov 2018

7. Ilehdteg & Aowmég amanTi|OELg

Tooa oe Evpad

TTehdrteg

Meiov: TIpoPAéyels amopeiowong
KaBapéc amartiosig nghatdv
"E€oda emdpeveov xpioemv
Aowméc amoutioelg

Xvvoro

Kvuxhopopovv evepyntikd

8. Tapmokd dra0écipa Kol 160dvvapa

Tood oe Evpw

Awbéoya oto Tapeio

Bpayvmpdbecpeg tpanelicés katabéoelg
X9volro

Metogopuka
Owonedo péca & pny/kog XVvoro
& Kripw eEomhopnog

602.054 1.563.310 2.165.364
602.054 1.563.310 2.165.364
602.054 1.563.310 2.165.364
602.054 1.563.310 2.165.364
59.728 337.296 397.025
14.650 78.166 92.815
74.378 415.462 489.840
74.378 415.462 489.840
14.650 78.166 92.815
89.028 493.627 582.655
527.676 1.147.848 1.675.848
513.026 1.069.683  1.582.709

31.12.2018 31.12.2017

104.643 151.241

0 0

104.643 151.241

3.682 1.394

0 194.146

108.325 346.782

108.325 346.782

108.325 346.782

31.12.2018 31.12.2017

1 21.327
157.904 114.499
157.904 135.826

To tapakd Stabéoya Yo GKomoG TG KATAGTACTS TOULOKMV podV, Tepthapupdavovv ta e&ng:

Tood oe Evpw

Topiokd dedéotpla Kot 16odHVaLe

Xovoro

31.12.2018 31.12.2017

157.904 135.826

157.904 135.826
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9. Metoyuk6 ke@Giuro
Ilood. o Evpdd ApOpég Kowég

RETOYDV RETOYES Zvvolo
1 Iavovapiov 2017 1.200 60.000 60.000
31 Askepppiov 2017 1.200 60.000 60.000
1 Iavovapiov 2018 1.200 60.000 60.000
31 Askepppiov 2018 1.200 60.000 60.000

10. MMpopnBevTég Ko AOUTEG VITOYPEDGELS

Tooa o Evpo
IIpounOevtéc

[Mocd opedpeva e cuvdedepévo, uépn (onu.16)

Agdovievpéva £Eoda

AcpoloTtikol opyavicpol Kot Aowoi popor TéAn

Xovolo

AvVAAvon VoY PEDGEMV:
Tlooa o Evpcd
Bpayvmnpdfeciieg vroypedaoelg
Xvvoro

11. Aaveiopdg
THooa oe Evpad
MoxpormpdBecpog SaveiGHOg
2voro nokpotpidecpov daveiwv

Bpayvrpdbecpo davela
XVvoro BpayvpoBeopmv daveimv

31.12.2018  31.12.2017

XOvoro daveimv

Ioaod. o Evpo

Ynororwo évaping ypoemg

Ewsnpaterg ané davern/ (amominpopéc)

Yrororwo MEems ypfoemg
O nuepopnvieg ANéng tov paxporpdbeoumv doaveiwv eivar ot €N

Tooa oe Evpad

Metaéd 1 kar 2 etdv
Metaéd 2 ko 3 etdv
Meta&d 3 ko 5 etdv

IIave and 5 ém

H etoupeio vréypaye v 25n Ampikiov 2012 pe v Tpdrelao [epaidg ovppaon ekddoemc Makpompde-
opov Aaveiov vyovg € 1.800.000, didpkelag dmdeka (12) eTdv yio TN YPNUOTOSOTNON TN KOTAGKELTG TOV

31.12.2018 31.12.2017

0 1.460.935
0 0
0 0
0 0
0 0

132.603 149.914
2.567 2.367
24.840 21.409
22.782 35.775
182.792 209.465
31.12.2018 31.12.2017
182.792 209.465
182.792 209.465
31.12.2018 31.12.2017
0 1.460.935
0 1.460.935
1.581.086 266.400
1.581.086 266.400
1.581.086 1.727.335
31.12.2018 31.12.2017
1.727.335 1.903.369
-146.250 -176.033
1.581.086 1.727.335

ewTtoPoAtaikol mhprov g eTapeiog otn Héon «BIIE Kafdrag tov voposd Kapdroacy. Ztig 14/2/2019 éywve
TPOWPT] OAIKT ATOTANPOUT TOL €V AOYOL daveiov.
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12. Avopairépevny popolroyia
Tooa e Evpd 31/12/2018 31/12/2017
AvVaBarlOpEVES POPOLOYIKEG UTUNLTIGELS
Avaxtioipeg petd amd 12 unveg 0 0
0 0
AvaBailOpeveS QOPOLOYIKES VITOYPEDGELS:
[MAnpotéeg petd and 12 punveg 132.524 115.438
132.524 115.438
132.524 115.438
H ocvvoikn petafoir otov ovafaAlopevo popo 1G0MUATOS VAL 1| TOPAKATO:
31/12/2018 31/12/2017
Yrérouto évapéng ypnocmg -115.438 -93.620
DHpog oty Katdotaon arotelecpdtov (Enu.15) -17.085 -21.818
Yrérouto Téhovg ypficemg -132.524 -115.438

H xivnon otig avafariopeves pOPOAOYIKES OTUUTNOELS KO DVITOYPEDCELS KOTA T SLAPKELL TNG XPNONG, WOPIC

va AapBAveTor LTOYN 0 CLLYNPIGUOG TOV VITOAOITOV HEGH OTNV (B0 POPOAOYIKN apyN ELVOL 1] TOPOKAT® -

Avaparrlopeves oporoYIKEG VITOYPEDCELS:

Ynorowro otig 1 lavovapiov 2017
Xpéwon/ (tioTtmon) 6TV KaTdoTaon
OTOTEAECUATOV

Ynérowro otig 31 AekepPpiov 2017
Xpéwon/ (tictmon) 6TV KaTdoTeon
OTOTEAECUATOV

Ynérowro otig 31 AekepPpiov 2018

Emrayvvépeveg
POPOAOYIKEG YHvoro
amocPécerg

93.620  93.620

21.818  21.818

115.438 115.438

17.085 17.085

132.524 132.524

O cVVTEAEGTNG POPOAOYING EIGOONUOTOC VOUIK®Y Tpoc®nv otnv EALGSa £xel opiobel oto 29% yia to 2018.

AMLG pe Béon To GpBpo 23 tov vopov 4579/2018, ctadiakd Ba perdveron katd 1% emnoing og kdtwmdu:

e 28% v 10 €106 2019
e 27% v 10 €106 2020
e 26% v 10 €106 2021
o 25% v 10 £€10G 2022 KON EQEENG

AbY® ™G oTad10KNG HelmONG Ta ETOUEVE £TT1) TOV GLVTEAESTN POPOAOYing elcodMpatog otV EAALGS amd v

EMUETPNON TOV OTOLTHCEDV KL VTOYPEDGEMV OO OVABUALOUEVT] POPOAOYia, TPOEKVLYE OVABAAAOLEVOG

@Opog e1l00dMpUaTOC (€6060) TOGOV gVpd 4.733.

13.”E&o0da ava katnyopia

Tlooa o Evpcd

Amoofécelc evompatov mToyiov
-1816xnTO TEPLOVGLOKG GTOYKE LD

"E€oda emdtopHpwong Kot cuvinpnong

EVOOLATOV Taylmv

Agrtovpyikd gvoikio picbmong
-Kripa

TnAenucowvmviakd KOGt

ApoBéc kou £€oda Tpitmv

Aowd

Z0volo

1/1/2018- 1/1/2017-

Inu. 31/12/2018 31/12/2017
6 -92.815 -92.815
-11.398 -14.203

-1.047 -1.200

-407 -357

-10.616 -10.047

-241.340 -12.090

-357.623 -130.712
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1/1/2018- 1/1/2017-
Kazavou ouvilov e€odwv ava Aertovpyia 31/12/2018 31/12/2017
Kéotoc mminbévimv -122.907 -129.997
"E&oda S1oiknomng -234.716 -716
Xovohro -357.623 -130.712
14. Xpnpatooiukovopkd k66Tog - kKabupd
Tood. oe Evpad 31.12.2018  31.12.2017
"E&oda toKmV
-Tpoamelucd daveia -140.398 -136.838
- Aowd -821 -177
-141.219 -137.015
"Ecoda tokmv
Ao 11.163 12.345
11.163 12.345
XYvoho -130.056 -124.671
15. ®6pog Ercodnfpatog
Tood oe Evpad 31.12.2018 31.12.2017
Dopog xpiiong 0 0
Avaforlopevoc eopog -17.085 -21.818
Xovolro -17.085 -21.818
H poporoyn doamdvn vroroyiletor mg €€NG:
Tood oe Evpad 31.12.2018 31.12.2017
Képon/ (Enpisg) mpo @épov -136.271 98.117
Dopog Unorkoywuévcr)g pe Baomn tov lVGXl’)OVTOL (POPOAOYIKO 39519 -28.454
OULVTEAEOTH Y10, TOL KEPDT| TNG ETOLPEING
Doporoyukég {nuieg xpiong -39.519 0
Xpnon ey Tponyoduevmv ¥peemv 0 28.454
AvaBoaliopevog opog -17.085 -21.818
Dopor -17.085 -21.818

O cVVTEAEGTNG POPOAOYING EIGOONUOTOG VOUIKGV TTpocdTt®mv otV EALGSa £xel opiobel ato 29% yio to 2018.
AMLG pe Baon To GpBpo 23 tov vopov 4579/2018, ctadwkd Ba petdvetor katd 1% emoing og kdtwmou:

e 28% v 10 €106 2019
e 27% v 10 €106 2020
e 26% v 0 €10G 2021
e 25% yw to érog 2022 ko epe&ng

Ady® ™G oTad10KNG HelmONG TO ETOUEVE £TT) TOV GLVTEAESTN POPOAOYinG ElG0dMpaTog otV EAALGS amd v
EMPETPNON TOV OTOLTOEDV KL VTOXPEDCEDY OO OVABOAAOUEVT POpOLOYia, TPOEKLYE aVABUALOLEVOS
@Opog e100oMpUaTOG (€6060) TOGOV gVp®d 4.733.

16 . Zovailayég pe ovvogpéva pépn.

(o) Ayopéc ayofdv Kot vInPECLOV

B) Ymoypedoelg TPog GUVOEUEVA LEP

31.12.2018 31.12.2017
47 134
58 2.367

23



NUOVO KAVALA PHOTTOPOWER A.E.
Owovopkéc Kataotdoeis tTng 31" Askepppiov 2018
(IToca o Evpd)

17. Evogyopeves vmoypedoels / omorTioelg

H etaupeia et dievepynoet c0oTaoN TOV KATOTEP® EveXLpwV e v Tpamelo [ewpoidg :

(a) Evéyvpo enti anarticenv and ac@olotiplo cupBoralo teplovciog

(B) Evéyvpo eni anartioemv and T cvpPacn g etapeiog pe 1o AATHE

(y) Evéyopo eni kotabetikod Aoyaploopo, to vwdlouwo tov onoiov avépyetat og evpd 157.042,78 v
31/12/2018.

18. IIinpo@opnon Katd Topéo

H Ertaipeia dpactnpromoteitor povo otn Aertovpyio Kot EKUETAAAEVGT) LOVAS®V Tapay®YNG NAEKTPL-
KNG EVEPYELNG KOl TOPEYETOAL EVTOG TNG EAANVIKNG EXKPATELNG. G £K TOVTOV JEV AMONTEITOL TEPULTEP® AV~
AVOT] KOTA ETLYEIPNULATIKO KO YEMYPOUPIKO TOUE.

19. AvaelAnppéveg VoY PEMDGELS
Yroype®doels Aertovpytk®v medaocswv

Ilood e Evpa 31/12/2018 31/12/2017
"Ewg 1 €tog 600 1.000
Amd 1-5 € 1.200 4.000

1.800 5.000

20. MpocOetTa oTorycio koL TANpoPOpicg

- O mhong Pvoemg enidikeg | VO dwtnoio SPopég dev EVOEYXETAL VO £XOVV CNUAVTIKY ETIMTOOT GTNV
O1KOVOIKY] KOTAGTOOT 1| AEITovpyio Tng eTOLpEiagG.

- Kot’ epappoyn oyxetik@v @oporoyikmv dwrtaéemv: o) g mop. 1 tov dpbpov 84 tov v. 2238/1994
(avéleykteg vobéoels poporoyiag eloodnpatoc), B) e map. 1 Tov dpbpov 57 tov v. 2859/2000 (avéreykreg
vroBéoelg O.ILA. ko y) g map. 5 Tov dpbpov 9 tov v. 2523/1997 (emPoAn mpootipwv Yo vVToHEGELS
(PopoLOYiaG E1IG0ONUATOC), TO SKOiMUA TOV ANHOGIoV Yio TNV EXPOAN TOL POPOL Y10, TIG XPT|CELG PEYPL KAL TO
2012 éyel mopaypapei péypt v 31/12/2018, pe mv emeOroaln edikov 1| eapetikdv d10tdEemv mTov TVXOV
TpoPAEmovy peyahvtepn mpobecpiion Tapaypapns Kot vId Tig TpodmobEcels mov avtéc opilovv.

TTépav avtdv, katd wdyw vopoloyio tov TupPovriiov g Emkpoarteiog kot tov S10knTiK®V Sikootnpimv,
eMetlyel vootapévng otov Kadwa Nopwv nepi Teddv Xaptoonquov dtatdéeme mepl Tapaypoens, 1 OXETIKN
afimon Tov Anpociov yio TV emPoAn TEADV YOPTOGTIHOV VIOKELTAL 6TV KaTd 0 GpBpo 249 tov ActikoD
Kddwa eicocoety| mapoypopm.

T g yproeig mov énéav petd v 31 AekepPpiov 2012 €mg ko 2017 ko mopApEVOLYV (POPOAOYIKA
OVELEYKTEG, OmO TIG OPUOSIES POPOAOYIKES apXEC, M EKTIUNOT MG €lvar OTL OL POPOL OV EVIEYOUEVOG
TPOKLYOLV gV B AGKNGOVV 0VGLDON ENMIOPAUCT OTIC YPTILUTOOIKOVOLUKES KOTOOTAGELS

T ™ ypnon 2018 n etarpeio €xer voyBel oto Poporoykd éheyyo twv OEA, onwg npofrémetar and Tig
Swatd&eig Tov apHpov 65a N. 4174/2013. O éleyyog owtdc Ppioketar og €EEMEN KoL TO GYETIKO POPOLOYIKO
MOTOMOMTIKO TpoPAémetar va yopnynbei petd m Omuocievon TV YPNUOTOOKOVOUIK®OV/OIKOVOUIK®Y
Kataotdoemv ypniong 2018. Av uéypt v oAOKANP®OTN TOV QOPOAOYIKOD EAEYXOL TPOKLYOLV TPOGOETES
(POPOLOYIKEG VTOYPEDGELS EKTILOVUE OTL QVTEG deV B AOKNGOVV 0VGIDAN ETIOPACT GTIS XPTLOTOOIKOVOUIKESG
KOTOGTAGELS.

- H Etoupeio dev amacyorovoe tpocomikd tnv 31/12/2018 won v 31/12/2017.

- Ta 010 ke@arona TG etanpeiog v 31/12/2018, Aoy cvecwpevpévav Cnimv, £X0VV KOTAGTEL APVNTIKA Kot
GUVETMG GLVTPEXOLV 01 TPOVTOOECEIS EQapLOYNG TV daTdéemV TV dpBpmv 47 kot 48 tov K.N. 2190/1920.
Emméov, 10 kepdAowo kivnong g Etapeiog kord v 31/12/2018 éxer xatactel apvntikd, He Tig
Bpayvmpodbeopeg vmoypedoels vo vaepPaivovv T KUKAO(QOPOVVTO GTOLEID TOV EVEPYNTIKOL KoTd €
1.497.648. TIpog Oepameio TV oYeTIKOV KvdOvav 1 Atoiknon npotibetar va Adfet To anapoitnto LETpo OoTE
va apBovv ot Tpodmobicels epaproyns TV aveotép® Apbpwv, va PeEATIOOET 1 KEQoAOKT ETAPKELN KOl T
pevotdmta g Etarpeiog kon va dwwceoriotel n ovvéyion g Asttovpyiog g Etarpeiog yio pio mepiodo
TOVAGYIoTOV 12 Pnvav.

21. TlepiAnyn onpoavtikotepov draopav petadd E.ALIL ko AJLX.A.
O1 axdrovbot Tivakeg Tapovcstdlovy, GUVOTTIKE, TNV ETIBPOUCT TOV TPOGOPUOYOV enl TV [dimv Kepalaimv

Kot Tov orotelespdtov v 1.1.2017 ka1 31.12.2017, o1 onoieg £yvov €ni TV OIKOVOUIK®OV KOTOAGTAGEDV TNG
Eraipeioc, mpokeipévov avtég va mpocappoctovv ota AILX.A.
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o) Ieoroyropog perapaong ota AILX.A. 1.1.2017

ENEPTHTIKO
Mn KVKAOQOPOUV EVEPYNTIKG

Evoopora mhya meplovotakd ctorygio

Aowég pakpompdheciies amauThoeg

KvkAio@opoiv evepynTikéd

TTehdreg & Aowmég anoutnoelg
Tpéxovoeg OPOLOYIKEG ATONTNOEL
Topuokd dwbéoia Kot 16od0vaua

ZOvVoLo EVEPYNTIKOV

MMAGHTIKO

T Keparora
MeToy ko KePIAULO
Amoteréopara €1 VEOV

ZHvodro 1diev KeQaraimv

Ynoypedoseig
Maxkporpddecpeg vroypedoselg
Aavelopog

AvoPoALOUEVES POPOLOYIKEG VTIOY PEDCELS
BpayvrpéOeopeg vroypedoelg
TIpopnBevtég

T péy0v0eg POPOLOYIKEG VITOYPEDMTELG
Aavelopog

ZHvoLo VTTOYPEDGEDV

Xvoro TaOnTIKOD

B) Ioohoyiopég 31.12.2017

Kataotaon TIpocappoyég Kataotaon
XPNUOTOOUKOVOHIKIG Metapaong og XpNpoToouKovopIKIG
O¢ong pe EAIL AJLX.A. BOfong pe AILXA.
1.445512 322.827 1.768.339
- - 0
1.445512 322.827 1.768.339
424.652 - 424.652
0 - 0
21.313 - 21.313
445,964 0 445,964
1.891.477 322.827 2.214.304
60.000 - 60.000
-259.612 229.207 -30.405
-199.612 229.207 29.595
1.672.480 - 1.672.480
- 93.620 93.620
1.672.480 93.620 1.766.100
187.720 - 187.720
0 - 0
230.888 - 230.888
418.608 0 418.608
2.091.089 93.620 2.184.709
1.891.477 322.827 2.214.304
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Katdotoon Ipocappoyéc Kataotaon
XpPNHaTOOIKOVOIKIG Metafoong o€ Xpnpotoorkovopkic Ofong pe
Otong pe EAIL AJLX.A. AJLX.A.

ENEPTHTIKO
Mn KVKAOQOPOUY EVEPYNTIKO
Evedpora néyw mepiovotard otoysin 1.277.462 398.063 1.675.524
Aoutég poxpompodecpes omonTioELg - - -

1.277.462 398.063 1.675.524
Kvkhlogopoov evepyntikéd
Teldreg & Aoutég omontnoetg 346.782 - 346.782
T péy0vceg POPOLOYIKEG OONTNOELG - - 0
Tapokd drdéotpo Kot 16odvvapLa 135.826 - 135.826

482.608 0 482.608

Z0v0)0 evEPYNTIKOD 1.760.069 398.063 2.158.132
MMAGHTIKO
Towo Keparara
Metoyud kepdrmo 60.000 - 60.000
Amotehéopota £1g vEoV -236.731 282.625 45.894
Zovodo 1diov keparaiov -176.731 282.625 105.894
Yroypedosig
Mokpomp60sopeg vroypedoelg
Aaveopog 1.460.935 - 1.460.935
AvoPadLOpeveg OPOLOYIKES VTIOYPEDTELG - 115.438 115.438

1.460.935 115.438 1.576.373
BpayvrpéOeopeg vroypedoseig
[popmBevtég 209.465 - 209.465
T péyovoeg POPOLOYIKES VIOYPEDTELS 0 - 0
Aaveopog 266.400 - 266.400

475.865 0 475.865

ZHvoho voypeEdeEOY 1.936.800 115.438 2.052.238
Zivoko mabntikod 1.760.069 398.063 2.158.132

HINAKAY TPOXAPMOTI'QN KAGAPHY OEXHY 1.1.2017 KAI 31.12.2017 METAZY
EAAHNIKON AOTTETIKON MPOTYIIOQN (EA.IL) KAT AIEGNOQN IMTPOTYITQN

XPHMATOOIKONOMIKHY ANA®POPAY (A.JI.X.A.)

1.1.2017 31.12.2017
Xvvolo Idiov Keparaiov cdpoovape EALIL -199.612 -176.731
[pocappoyig mov TPOKHATOLY A6 TIG OLAPOPES PeETAED
AJLXA. kot EALIL
AvoduTHTmMGT TOV GLGCOPEVUEV®V OTOCPECEMY OV
amewcoviCouv T weéApeg (G TOV EVODUATOV Toyinv
ovTi TOV POPOAOYIK®DV 322.827 398.063
Koroydpnon avaporriopevov ¢popov (93.620) (115.438)
Xvvolro Tpocappoyav AJLX.A. 229.207 282.625
Xvvolo Idiov Keparaiov odpoova pe AJLXA. 29.595 105.894

Ot TpocappoYES Tov KpiBnKav avaykoieg apopodv:

(a) Tnv TPOGAPLOYN TOV CUVTEAEGTAOV OTOCPECTG TOV EVODUATOV TAYLOV TEPLOVCLOKDY

otoelmv, ®oTE vo avtikatonTpilovy Ty weéiun {on Tovd.

(B) Tn Aoy1oTIKY KOTOYMDPNOT TOV EMIATOCEMY TOV OVABUAAOUEVDV POPOV EIGOIMUATOG.

v) Katdotoon anotelespdrov ypiosong 2017
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Anoteléopata H:l)z:;ﬁ‘:::x:g Anoteléoparta
pe EAIT ot AITXA pe AIIXA
Koihog epyacidv 353.500 - 353.500
Kéotog noAncewv (205.232) 75.236 (129.997)
Mikt6 képdog 148.268 75.236 223.503
"E€oda doumtumc Asttovpyiog (716) - (716)
AN\a é00d0-€E0d o (kaBapd) - - -
ATTOTELEGPOTO EKPETAMEVONG 147.552 75.236 222.788
XpnUaToowovo pkd 5050 (124.671) - (124.671)
Képon ntpo popov 22.881 75.236 98.117
DOpoc 16081 HOTOG - (21.818) (21.818)
KaOapa képdn priceng 22.881 53.417 76.299

IINAKAT TTPOTAPMOI QN ATTOTEAFEMATON THE 31,13, 2017 (XPHEH 1.1 - 31.12.2017)
METASY FAAHNIEKON AOQTTETIRON ITPOTYTION (F.ATL) KAT ATFONGN IMTPOTYTTON
IPHMATOOIEONOMIEHE ANASOPAL (ATLEA)

31.12.2017
Aroreisopora yprijons eopgava pe ra EATL 11381
Mposuppoyes perafoons ore AILXA
Avofio TR Tay CUTCUHPEBIEVEY UR0CPECEDY TOV
pxewovilovy Tic opilyes {wé Tov EvehLoToY Toyloy
ot oY QopoRoLY 15236
Kotaydpnon evoPoiiousvou popow (21.818)
Zivoro mpocappoyey petdpoons oz AILXA. 53417
Amoreiiopora ypjons ovpgova pe ATLXA, 76.299

O1 kOpleg TPOGUPLOYES TOV Kpifnkav avaykaies apopovv:

(a) Tnv avopdpemon Tov amocPECEOV TOV EVOOUATOV TAYIOV TEPLOVGLOKMOV GTOlXEl®V, MOTE Vva
avtikatontpilovv v weéiun {1 Tovg.
(B) Trn Aoylotikn KATAXDPNOTN TOV EMMTOCEDV TOV OVABUALOUEVOV POP®V ELGOOLLOTOG.

22. T'eyovota petd v nuepopnvia tov Isoloyiopov.
- Agv VTAPYOVY CNUAVTIKG YeyovoTta petayevéotepa TG 31ng AekepPpiov 2018 ta omoio Oo émpeme 1 va
KOWomomBovv 1 va S1pOPOTOTGOVY T KOVIVLALD TOV OTLOGIEVUEVMV OIKOVOUIK®DV KOTOAGTAGEMV.

A01va, 15 Moprtiov 2019

O ITPOEAPOX & AIEYOYNQN TO MEAOX AX H AIEYOYNTPIA AOT'IZTHPIOY
XYMBOYAOZX
MAPKOX MIIITEZAKOZ BAZIAEIOZ XINNHX KQN/NIA
ANAI'NQZTOIIOYAOY
A.AT. AA 079768/2005 A.AT. AK 566139/2012 A.A.T. AM 593749/2016

AP.AAEIAY 0002601-A" TAZEHX
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